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INFORMATION REQUESTS 
ABN AMRO FUNDS 
49, avenue J.F. Kennedy 
L-1855 Luxembourg 
Grand Duchy of Luxembourg 

NOTICE 
This Prospectus may not be used for the purpose of an offer or entreaty to sell in any country or any circumstance in which such an 
offer or entreaty is not authorized. 

The Company is approved as an Undertaking for Collective Investment in Transferable Securities (UCITS) in Luxembourg. 

It is specifically authorized to market its shares in Luxembourg, Belgium, France, The Netherlands and Germany. Not all the sub-funds, 
categories, or classes of shares are necessarily registered in these countries. It is vital that before subscribing, potential investors 
ensure that they are informed about the sub-funds, categories, or classes of shares that are authorized to be marketed in their country 
of residence and the constraints applicable in each of these countries. 

The shares have not been, and will not be, registered under the U.S. Securities Act of 1933 or qualified under any applicable U.S. state 
statutes, and the shares may not be transferred, offered or sold in the United States of America (including its territories and 
possessions) or to or for the benefit of, directly or indirectly, any U.S. Person (as defined in Regulation S in the U.S. Securities Act of 
1933), except pursuant to registration or an applicable exemption. 

The Company is not, and will not be, registered under the 1940 Act, and investors will not be entitled to the benefit of registration under 
the 1940 Act. Any resales or transfers of the shares in the U.S. or to U.S. Persons may constitute a violation of U.S. law and require the 
prior written consent of the Company. The Company, however, reserves the right to make a private placement of its shares to a limited 
number or category of U.S. Persons. Any resales or transfers of the shares in the U.S. or to U.S. Persons may constitute a violation of 
U.S. law and require the prior written consent of the Board of Directors of the Company. Applicants for shares will be required to certify 
in writing that they are not U.S. Persons. 

The Board of Directors of the Company has the power to impose restrictions on the shareholdings by (and consequently to redeem 
shares held by), or the transfer of shares to, any U.S. Person. Such power covers any person who appears to be in breach of the laws 
or requirements of any country or government authority, or by any person or persons in circumstances (whether directly or indirectly 
affecting such person or persons, and whether taken alone or in conjunction with any other persons, connected or not, or any other 
circumstances appearing to the Board of Directors of the Company to be relevant) which, in the opinion of the Board of Directors of the 
Company, might result in the Company suffering any disadvantage which the Company might not otherwise have incurred or suffered. 

The shares have not been approved or disapproved by the SEC, any state securities commission or other U.S. regulatory authority, nor 
have any of the foregoing authorities passed upon or endorsed the merits of this offering or the accuracy or adequacy of these offering 
materials. Any representation to the contrary is unlawful. 

Shareholders are required to notify the Company immediately in the event that they become U.S. Persons. Shareholders who become 
U.S. Persons will be required to dispose of their shares at any time to non-U.S. Persons. The Company reserves the right to repurchase 
any shares which are or become owned, directly or indirectly, by a U.S. Person or if the holding of the shares by any person is unlawful 
or detrimental to the interests of the Company. 

The basic terms of FATCA, as implemented in Luxembourg by the Luxembourg-US Intergovernmental Agreement ratified by the 
Luxembourg Parliament on 24 July 2015 (the ñLuxembourg FATCA Lawò), currently appear to include the Company as a FFI, such that 
in order to comply, the Company may require all shareholders of the Company to provide documentary evidence of their tax residence 
and all other information deemed necessary to comply with the above mentioned legislation. 

Despite anything else herein contained and as far as permitted by Luxembourg laws, the Company shall have the right to: 

-  Withhold any taxes or similar charges that it is legally required to withhold, whether by law or otherwise, in respect of any 
shareholding in the Company; 

-  Require any shareholder or beneficial owner of the shares to promptly furnish such personal data as may be required by the 
Company in its discretion in order to comply with any law and/or to promptly determine the amount of withholding to be 
retained; 

-  Divulge any such personal information to any tax or regulatory authority, as may be required by law or such authority; 

-  Withhold the payment of any dividend or redemption proceeds to a shareholder until the Company holds sufficient information 
to enable it to determine the correct amount to be withheld. 

In addition, the Company hereby confirms that it is a Reporting Luxembourg Financial Institution, as laid down in the Luxembourg 
FATCA Law, and that it has registered for FATCA purposes with the IRS to obtain a GIIN; the Company furthermore only deal with 
professional financial intermediaries duly registered with a GIIN. 

In addition, no one may issue any information other than that presented in the Prospectus or the documents mentioned in it, which may 
be consulted by the public. The Companyôs Board of Directors vouches for the accuracy of the information contained in the Prospectus 
on the date of publication. 

Lastly, the Prospectus may be updated to take account of additional or closed sub-funds or any significant changes to the Companyôs 
structure and operating methods. Therefore, subscribers are recommended to request any more recent documents as mentioned below 
under ñInformation for Shareholdersò. Subscribers are also recommended to seek advice on the laws and regulations (such as those 
relating to taxation and exchange control) applicable to the subscription, purchase, holding and redemption of shares in their country of 
origin, residence or domicile. 

The Prospectus is only valid if accompanied by the latest audited annual report as well as the latest interim report if the latter is more 
recent than the annual report. 

If there is any inconsistency or ambiguity regarding the meaning of a word or sentence in any translation of the Prospectus, the English 
version shall prevail. 
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GENERAL INFORMATION 

REGISTERED OFFICE 

ABN AMRO Funds 
49, avenue J.F. Kennedy 
L-1855 Luxembourg 
Grand Duchy of Luxembourg 

THE COMPANYôS BOARD OF DIRECTORS 

Chairman 

Mr. François Xavier GENNETAIS, Chief Executive Officer, ABN AMRO Investment Solutions, Paris 

Members 

 
Mrs. Pauline ENGELBERTS, Global Chief Operations Officer, ABN AMRO Clearing Bank N.V. 

Mr. Adriaan KOOTSTRA, Head Global Fund Center, ABN AMRO Private Banking 

 

Managing Director 

Mr. François Xavier GENNETAIS, Chief Operating Officer, ABN AMRO Investment Solutions, Paris 

MANAGEMENT COMPANY 

ABN AMRO Investment Solutions 
3, avenue Hoche 
F-75008 Paris 
France 

ABN AMRO Investment Solutions is a company incorporated under French Law, registered with the AMF as a ñsociété de gestion de 
portefeuilleò of UCITS and authorized by the CSSF to render collective portfolio management activities to UCITS in Luxembourg under 
the freedom to provide services in accordance with the provisions of the Directive 2009/65. 

ABN AMRO Investment Solutions, being the management company (the ñManagement Companyò) of ABN AMRO Funds, performs the 
administration, portfolio management and marketing duties. 

ABN AMRO Investment Solutions is an investment management company of the ABN AMRO Group. ABN AMRO Investment Solutions 
is fully owned by Banque Neuflize OBC, itself being owned by ABN AMRO Bank NV. 

THE MANAGEMENT COMPANYôS BOARD OF DIRECTORS 

Chairman 

Mr. François Xavier GENNETAIS, Chief Executive Officer, ABN AMRO Investment Solutions, Paris 

Members 

Mr. Eric EBERMEYER, Chief Investment Officer, ABN AMRO Investment Solutions, Paris 

NAV CALCULATION 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH 
49 avenue J.F. Kennedy 
L-1855 Luxembourg 
Grand Duchy of Luxembourg 

TRANSFER AGENT AND REGISTRAR 

STATE STREET BANK  INTERNATIONAL GMBH, LUXEMBOURG BRANCH 
49 avenue J.F. Kennedy 
L-1855 Luxembourg 
Grand Duchy of Luxembourg 

DEPOSITARY / PAYING AGENT 

STATE STREET BANK  INTERNATIONAL GMBH, LUXEMBOURG BRANCH 
49 avenue J.F. Kennedy 
L-1855 Luxembourg 
Grand Duchy of Luxembourg 
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INVESTMENT MANAGERS 

ABN AMRO Investment Solutions was appointed by the Board of Directors as Management Company and, as such, is responsible for 
the investment management of each of the sub-funds of the Company. 

ABN AMRO Investment Solutions, in its quality of Management Company, may sub-delegate (in part or in total) the portfolio 
management duties of the ñFund of Mandatesò, ñSingle Managerò, ñLifecycleò, ñProfileò and ñIndexò sub-funds (but not limited to) to the 
following External Investment Managers: 

¶ Alliance Bernstein L.P. 
1345 Avenue of the Americas, New York, New York 101053 USA 
A company incorporated under American law, formed in January 1971, member of AXA Group 

¶ Amundi S.A. 
90, boulevard Pasteur, F-75015 Paris, France 
A company incorporated under French law 

¶ Aristotle Capital Boston, LLC 
125 Summer Street, Suite 1220, Boston, MA 02110 USA 
A company incorporated under American law 

¶ Aristotle Capital Management, LLC 
11100 Santa Monica Boulevard Suite 1700, Los Angeles, CA 90025 USA 
A company incorporated under American law, formed in 2006 

¶ Aventicum Capital Management (Switzerland) Ltd. 
Rue de Rive, 10, CH-1204 Geneva, Switzerland 
A company incorporated under Swiss law 

¶ Barings LLC 
300 South Tryon Street, suite 2500, Charlotte, NC 28202 USA. 
A company incorporated under American law 

¶ Baring Asset Management Limited 
20 Old Bailey, London EC4M 7BF, UK 
A company incorporated under UK law 

¶ Blackrock Investment Management (UK) Ltd 
12 Throgmorton Avenue, London EC2N 2DL, UK 
A company incorporated under UK law, formed in 1988, member of BlackRock Group 

¶ BlueBay Asset Management LLP  
77 Grosvenor Street, London, W1K 3JR, United Kingdom 
A company incorporated under UK law 

¶ BNY Mellon Asset Management International Ltd 
160 Queen Victoria Street, London EC4V 4LA, UK 
A company incorporated under UK law 

¶ Boston Common Asset Management, LLC 
200 State Street, 7th Floor, Boston, MA 02109 USA 
A company incorporated under American law 

¶ Brown Investment Advisory Incorporated 
901 South Bond Street Suite 400, Baltimore, MD 21231-3340, USA 
A company incorporated under American law, formed in 1995 

¶ Candriam France 
40, rue Washington, F-75008 Paris, France 

A company incorporated under French law, member of Candriam Group, that may delegate upon approval of the Management 
Company its Portfolio Management duties to: 
Candriam Belgium 
58, Avenue des Arts, B-1000 Brussels, Belgium 
A company incorporated under Belgian law, formed in 1998, member of Candriam Group 

Candriam Luxembourg 

19-21 route d'Arlon, 8009 Strassen 

A company incorporated under Luxembourg and UK laws , formed in 08/08/1991, member of Candriam Group 

Candriam UK,  

200 Aldersgate St, Barbican, London EC1A 4HD 

Covered as a UK Branch by the regulation of the Luxembourg entity, formed in 08/05/2012, member of Candriam Group 

 

¶ Capital International Ltd 
40, Grosvenor Place, London SW1X 7GG, UK 
A company incorporated under UK law 

¶ Dana Investment Advisors Inc. 
15800 W.Bluemound Road, Suite 250, Brookfield, WI, 53051, USA 
A company incorporated under American law 

¶ EdenTree Investment Management Limited 
Beaufort House, Brunswick Road, Gloucester GL1 1JZ 
A limited liability company established under the laws of England and Wales 
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¶ FIL Pensions Management, Hildenborough (UK) 
Oakhill House, 130 Tonbridge Road, Hildenborough, Kent TN 11 9 DZ, UK 
A company incorporated under UK law, formed in 1986, subsidiary of FIL Limited 

¶ Fisher Investments Europe Limited 
6 10 Whitfield Street, London W1T2RE, UK 
A company incorporated under UK law 

¶ Fred Alger Management, Inc. 
360, Park Avenue South, New York, NY 10010, USA 
A company incorporated under American law, formed in 1964. 

¶ Goldman Sachs Asset Management International 
Peterborough Court, 133 Fleet Street, London EC4A 2BB, UK 
A company incorporated under UK law 

¶ Henderson Global Investors Ltd. 
201 Bishopsgate, London EC2M 3AE, UK 
A company incorporated under UK law, subsidiary of Henderson Group Plc 

¶ Hermes Sourcecap Ltd, 
Lloyds Chambers, 1 Portsoken Street, London, E1 8HZ, UK 
A company incorporated under UK law, formed in 2006 

¶ Insight Investment Management (Global) Limited 
160 Queen Victoria Street, EC4V 4LA, London, UK 
A company incorporated under UK law, member of the BNY Mellon Group 

¶ JP Morgan Asset Management (UK) Ltd. 
Finsbury Dials, 20 Finsbury Street, London EC2Y 9AQ, UK 
A company incorporated under UK law, member of JP Morgan Chase & Co 

¶ Kempen Capital Management N.V. 
Beethovenstraat 300 - 1077 WZ Amsterdam, The Netherlands 
A company incorporated under Dutch law 

¶ Liontrust Asset Management Plc 
2, Savoy Court, Edinburgh, WC2R 0EZ, United Kingdom 
A company incorporated under UK law 

¶ Loomis, Sayles & Company, L.P. 
One Financial Center, Boston, Massachusetts 02111, USA 
A company incorporated under American law, formed in 1926, subsidiary of Natixis Global Asset Management 

¶ Matthews International Capital Management, LLC 
Four Embarcadero Center, Suite 550, San Francisco, CA 94111, USA 
A company incorporated under American law, formed in 1996 

¶ M&G Investment Management Limited 
 10 Frenchurch Avenue, London EC3M 5AG 
A company incorporated under UK law 

¶ NN Investment Partners B.V. 
Schenkkade 65, 2595 AS, The Hague, The Netherlands 
A company incorporated under Dutch law 

¶ Numeric Investors LLC 
470 Atlantic Avenue, 6the Floor, Boston MA 02210, United States of America 
A company incorporated under American law 

¶ Parnassus Investments 
1, Market Street, Suite 1600, San Francisco, CA 94105, United States of America 
A company incorporated under American law 

¶ PIMCO Europe Ltd 
Nations House, 103 Wigmore Street, London, W1U 1QS, UK, 
A company incorporated under UK law, formed in 1991 

¶ Pioneer Investment Management Ltd 
1 George's Quay Plaza's, George's Quay, Dublin 2, Ireland 
A company incorporated under Irish law, member of Amundi Group 

¶ PGIM Inc. 
655 Broad Street, Newark, NJ 07102, United States of America 
A company incorporated under American law 

¶ Principal Global Investors, LLC 
801 Grand Avenue, Des Moines, Iowa 50392, USA 
A company incorporated under American law, formed in October 1998, subsidiary of Principal Financial Group 

¶ Pzena Investment Management, LLC 
320 Park Avenue, New York, N.Y. 10022, USA. 
A company incorporated under American law, incorporated on 27 November 1995 

¶ Quoniam Asset Management GmbH 
Westhafen Tower, Westhafenplatz 1, 60327 Frankfurt am Main, Germany 
A company incorporated under German law. 
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¶ Robeco Institutional Asset Management B.V. 
Coolsingel 120, 3011 AG- Rotterdam, The Netherlands 
A company incorporated under Dutch law, formed in 1929 

¶ Sands Capital Management, LLC 
1000 Wilson Boulevard, Suite 3000, Arlington, Virginia 22209, USA 
A company incorporated under American law 

¶ Schroder Investment Management North America Inc., 
875 Third Avenue, 22nd Floor, New York, NY-10022-6225, USA 
A company incorporated under American law, formed in 1980 

¶ Schroder Investment Management Ltd 
1 London Wall Place, London EC2Y 5AUAU, UK 
A company incorporated under UK law, formed in 2001. 

¶ Standish Mellon Asset Management LLC, 
BNY Mellon Center, 201 Washington Street, Boston, MA 02108-4408, USA 
A company incorporated under American law, formed in 1933 

¶ State Street Global Advisors Limited 
20 Churchill Place, London, E14 5HJ, UK 
A company incorporated under UK law, formed in 1990 

¶ State Street Global Advisors France 
Defense Plaza, 23-25 rue Delarivière-Lefoullon, 92064 Paris la Défense, France 
A company incorporated under French law, formed in 1990 

¶ Sycomore Asset Management 
14 Avenue Hoche, 75008 Paris, France 
A company incorporated under French law 

¶ TCW Investment Management Company 
865 S Figueroa Street, Suite 1800, Los Angeles, California 90017, USA 
A company incorporated under American law, formed in 1971, subsidiary of SGAM and Amundi 

¶ Wellington management International Ltd 
Cardinal Place, 80 Victoria Street, London SW1E 5JL, UK 
A company incorporated under UK law, formed in 1989 

¶ William Blair & Company L.L.C. 
222 West Adams Street, Chicago, IL 60606, USA 
A company incorporated under American law 

 
ABN AMRO Investment Solutions may temporarily sub-delegate portfolio management duties of any sub-fund to one or more of the 
following transition managers in case of a change of manager or a rebalancing of the portfolio of such sub-fund: 

¶ BLACKROCK 
Murray House, 1 Royal Mint Court, London EC3N 4 HH 

¶ J.P. Morgan 
10 Aldermanbury, London EC2V 7RF 

¶ RUSSELL Investments 
Rex House, 10 Regent Street ,London SW1Y 4PE 

¶ State Street Global Markets 
20 Churchill Place, Canary Wharf, London E14 5HJ 

ADVISORS 

¶ ABN AMRO Bank N.V. Belgium Branch  
Roderveldlaan 5 bus 4, 2600 Antwerpen-Berchem, Belgium 
A company incorporated under Belgian law 

¶ ABN AMRO NV 
Gustav Mahlerlaan 10, 1082 PP Amsterdam, The Netherlands 
A company incorporated under Dutch law 

AUDITOR 

¶ PricewaterhouseCoopers, Société coopérative  
2, rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg  
Grand Duchy of Luxembourg 

LOCAL AGENTS 

In Belgium 

- CACEIS Belgium S.A., Avenue du Port 86 C b320, B-1000 Brussels (financial agent) 

In France 

- CACEIS Bank France, 1-3 place Valhubert, F-75013 Paris (paying agent) 

In Germany 

- State Street Bank GmbH, Agent Fund Trading, Solmsstrasse 83, 60486 Frankfurt (paying and information agent) 
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In Austria 

- Société Générale Vienna Branch, Prinz-Eugen-Strasse 8-10/5/TOP 11, A-1040 Vienna, Austria (paying and information agent) 

In Switzerland 

-  CACEIS Switzerland, succursale de Nyon, 35 Route de Signy, CH-1260 Nyon, Switzerland (paying agent) 

-  CACEIS (Switzerland) SA, 35 Route de Signy, CH-1260 Nyon, Switzerland (representative agent) 

In the United Kingdom 

-  Société Générale Securities Services, SG House, 41 Tower Hill, London EC3N 4SG, United Kingdom (facilities agent) 

In Italy 

-  BNP PARIBAS Securities Services, Piazza Lina Bo Bardi n°3, Milan, United Kingdom (Paying agent) 

In Denmark 

-  SKANDINAVISKA ENSKILADA BANKEN, Bernstorffsgade 50, 1577 Copenhagen V, Denmark (paying agent) 

ARTICLES OF ASSOCIATION 

The Company was incorporated on 17th November 2000 and a notice was published in the Mémorial, Recueil Spécial des Sociétés et 
Associations (the Mémorial). 

The articles of association of the Company (the ñArticles of Associationò) have been modified at various times, most recently at the 
extraordinary General Meeting held on 31 May 2019. 

The latest version of the Articles of Association has been filed with the Recueil Electronique des Sociétés et Associations of 
Luxembourg, where any interested party may consult it and obtain a copy (web site www.rcsl.lu). 
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TERMINOLOGY 

For purposes of this document, the following terms shall have the following meanings. The below terminology is a generic list of terms. 
Some of them may therefore not be used in the present document. 

AAF: Short name for ABN AMRO Funds 

Absolute Return Investments: Investments seek to make positive returns by employing investment management techniques that 
differ from traditional mutual funds, such as short selling, futures, options, derivatives, arbitrage, and 
leverage 

ABS/MBS: Asset-Backed Securities/Mortgage-Backed Securities 

Accounting Currency: Currency in which the assets of a sub-fund are stated for accounting purposes, which may be 
different of the share category valuation currency 

Active Trading: Subscription, conversion, or redemption in the same sub-fund over a short period of time and 
involving substantial amounts, usually with the aim of making a quick profit. This activity is 
prejudicial to other shareholders as it affects the sub-fundôs performance and disrupts management 
of the assets 

ADR: American Depositary Receipts. 

Alternatives Investments: Investments outside of the traditional asset classes of equities, debt securities and cash: they 
include Hedge Funds, Managed Futures, Real Estate Investments, Commodities Investments, 
Inflation-linked Products and Derivatives Contracts. Alternative investments strategies may pursue 
the following strategies: Equity Long / Short, Equity Market Neutral, Convertible Arbitrage, Fixed 
Income Arbitrage (yield curve arbitrage or corporate spread arbitrage), Global Macro, Distressed 
Securities, Multi-strategy, Managed Futures, Take-over / merger arbitrage, Volatility arbitrage, Total 
Return 

AMF: Autorité des Marchés Financiers, the regulatory authority in France 

Authorized Investors: Investors specially approved by the board of directors of the Company 

Benchmark Index: A benchmark index which gives a point of reference for evaluating sub-fund's performance. 

Benchmarks Regulation:  Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices 
used as benchmarks in financial instruments and financial contracts or to measure the performance 
of investment funds. 

Board of Directors or Board: The board of directors of the Company 

CDO: Collateralized debt obligation 

CDS: Credit Default Swap(s) 

CFD: Contract for Differencer 

Circular 08/356: Circular issued by the CSSF on 4 June 2008 concerning the rules applicable to undertakings for 
collective investment when they employ certain techniques and instruments based on transferable 
securities and money market instruments. This document is available on the CSSF web site 
(www.cssf.lu) 

Circular 11/512: Circular issued by the CSSF on 30 May 2011 concerning: a) The presentation of the main 
regulatory changes in risk management following the publication of the CSSF Regulation 10-4 and 
ESMA clarifications; b) Further clarification from the CSSF on risk management rules; c) Definition 
of the content and format of the risk management process to be communicated to the CSSF. This 
document is available on the CSSF web site (www.cssf.lu) 

ChinaClear: China Securities Depository and Clearing Corporation Limited 

Commodities Investments: Investments in instruments based on commodities 

Company Name: ABN AMRO Funds 

CSRC: China Securities Regulatory Commission 

CSSF: Commission de Surveillance du Secteur Financier, the regulatory authority for UCI in the Grand 
Duchy of Luxembourg 

Currencies: EUR: Euro 

USD: United States Dollar 

 GBP: Great Britain Pound 

SEK: Swedish Krona 

Or any other currencies that the Manager may decide to add from time to time 

Data Protection Law: Regulation n°2016/679 of 27 April 2016 on the protection of natural persons with regard to the   
processing of personal data and on the free movement of such data 

Directive 78/660: European Council Directive 78/660/EEC of 25 July 1978 concerning the annual accounts of certain 
forms of companies, as amended 

Directive 83/349: European Council Directive 83/349/EEC of 13 June 1983 concerning consolidated accounts, as 
amended 

Directive 2003/48: European Council Directive 2003/48/EC of 3 June 2003 on the taxation of savings income in the 
form of interest payments 

Directive 2004/39: European Council Directive 2004/39/EC of 21 April 2004 on markets in financial instruments 

Directive 2009/65: European Council Directive 2009/65/EC of 13 July 2009 on the coordination of laws, regulations 
and administrative provisions relating to undertakings for collective investment in transferable 
securities (as amended by directive 2014/91/EU) 

http://www.investorwords.com/280/asset_class.html
http://www.investorwords.com/747/cash.html
http://www.cssf.lu/
http://www.cssf.lu/
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Distressed Assets Bond securities rated below ñCCCò and above ñDò by Standard & Poorôs or the equivalent by 
another agency. 

EDS: Equity Default Swap(s) 

EEA: European Economic Area 

Emerging markets: Countries as being part of the Emerging markets and Frontier markets universe as defined by MSCI 
Inc. 

Environmental, Social and Governance:  

 
Environmental Issues relating to the quality and functioning of the natural 

environment and natural eco-systems. For example, these can 
include: biodiversity loss, greenhouse gas emissions, climate 
change, renewable energy, energy efficiency, air pollution, water or 
resource depletion or pollution, waste management, stratospheric 
ozone depletion, change in land use, ocean acidification. 

Social Issues relating to the rights, well-being and interests of people and 
communities. For example, this can  include: human rights abuse, 
labour standards conditions in the supply chain, child rights abuse, 
slave and bonded labour, workplace health and safety conditions, 
freedom of association and freedom of expression, human capital 
management and employee relations; gender diversity; relations 
with local communities, activities in conflict zones, health and 
access to medicine, consumer protection. 

Governance Issues relating to the governance of companies and other investee 
entities. For example, In the listed equity context these can include: 
board structure, size, gender diversity, skills and independence of 
the board, executive pay, shareholder rights, stakeholder 
interaction, disclosure of information, business ethics, bribery and 
corruption, internal controls and risk management processes, and, 
in general, issues dealing with the relationship between a 
companyôs management, its board, its shareholders and its 
stakeholders. This category may also include matters of business 
strategy, encompassing both the implications of business strategy 
for environmental and social issues, and how the strategy is to be 
implemented. In the unlisted asset classes governance issues can 
also include matters of fund governance, such as the powers of 
advisory committees, valuation issues, fee structures, etc.  

 

ESMA: European Securities and Markets Authority 

ESMA/2012/197: Guidelines to competent authorities and UCITS management companies on risk measurement and 
the calculation of global exposure for certain types of structured UCITS issued by the ESMA on 
March 23, 2012. This document is available on the ESMA web site (www.esma.europa.eu). 

External Investment Manager: The investment manager that is not part of ABN AMRO Group 

FATCA: U.S. Foreign Account Tax Compliance Act of 2010, as implemented in Luxembourg based on the 
Luxembourg-US Intergovernmental Agreement ratified by the Luxembourg Parliament on 24 July 
2015 

FDI: Financial Derivative Instrument (including OTC derivatives) 

FFI: Foreign Financial Institution 

FoM: Fund of Mandates 

GDR Global Depositary Receipts 

General Meeting: The general meeting of shareholders 

GIIN: Global Intermediary Identification number 

High Water Mark or HWM: The highest NAV of the sub-fund as at the end of any previous financial year on which Performance 
Fee becomes payable to the Management Company 

High Yield: These bond investments correspond to the ratings assigned by the rating agencies for borrowers 
rated between BB+ and D on the Standard & Poor's or Fitch rating scale and Ba1 and I on the 
Moodyôs rating scale. Such high-yield bond issues are loans that generally take the form of bonds 
with a 5-, 7- or 10-year maturity. The bonds are issued by companies with a weak financial base. 
The return on the securities, and their level of risk, is significant, making them highly speculative 

HKEX: Hong Kong Exchanges and Clearing Limited 

HKSCC: Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEX 

Hurdle rate: The performance of a reference index (or other references such as absolute level of performance) 
as specified at the level of the sub-fund after deducting any Performance Fee 

Indirect Fee: Ongoing charges incurred in underlying UCITS and/or UCIs the Company is invested in and 
included in the Ongoing Charges mentioned in the KIID when available 

Institutional Investors: Legal entities who hold their own account or hold an account on behalf of physical persons in 
connection with a group savings scheme or an equivalent scheme and UCI. Portfolio managers 
subscribing within the scope of discretionary individual portfolios management mandates are not 
included in this category (ñManagersò) 

http://www.esma.europa.eu/
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Investment Grade: These bond investments correspond to the ratings assigned by the rating agencies for borrowers 
rated between AAA and BBB- on the Standard & Poor's or Fitch rating scale and Aaa and Baa3 on 
the Moodyôs rating scale 

Investment Manager(s): The investment managers to which the Management Company has delegated duties as regards the 
Company 

IRS: Interest Rate Swap(s) 

KIID: Key Investor Information Document 

Law: Luxembourg law of 17 December 2010 concerning undertakings for collective investment, as 
amended 

Law of 10 August 1915: Luxembourg law of 10 August 1915 on commercial companies, as amended 

Management Fee: Fee calculated and deducted monthly from the average net assets of a sub-fund, share category, or 
share class, paid to the Management Company and serving to cover remuneration of the asset 
managers and also distributors in connection with the marketing of the Company's stock. 

Managers: Portfolio managers subscribing within the scope of discretionary individual portfolio management 
mandates 

Market Capitalization: Small-cap: A company with a market capitalization below ú 2 Billion. 

 Mid-cap: A company with a market capitalization between ú 2 and ú 7 Billion. 

 Large-cap: A company with a market capitalization above ú 7 Billion. 

 The above thresholds of market capitalization are indicative as they are subject to market moves 
and can fluctuate, as determined from time to time by the Management Company (with no prior 
notice) 

Market Timing: Arbitrage technique whereby an investor systematically subscribes and redeems or converts units 
or shares in a single UCITS within a short space of time by taking advantage of time differences 
and/or imperfections or deficiencies in the system of determining the NAV of the UCITS. This 
technique is not authorized by the Company 

Money Market Instruments: Instruments normally dealt on the money market that are liquid and whose value can be accurately 

determined at any time 

Money Market Fund: Money markets funds compliant with ESMA guidance (CESR/10-049 of 19 May 2010) 

 

National Commission for  

Data Protection: The independent authority created by the law of 2 August 2002 on the protection of individuals with 

regard to the processing of personal data 

NAV or Net Asset Value: The net asset value 

Northbound: the trading of SSE Securities or SZSE Securities by Hong Kong and overseas investors through the 
relevant Trading Link 

OECD: Organization for Economic Co-operation and Development 

One-off Expenses: Expenses other than management, performance and other fees described below borne by each 
sub-fund. These expenses include but are not limited to legal fees, taxes, assessments or 
miscellaneous fees levied on sub-funds and not considered as ordinary expenses 

OTC: Over the counter 

Other Fees: Fees calculated and deducted monthly from the average net assets of a sub-fund, share category, 
or share class and serving to cover general custody assets expenses (remuneration of the 
Depositary) and daily administration expenses (NAV calculation, record and book keeping, notices 
to the shareholders, providing and printing the documents legally required for the shareholders and 
for the Luxembourg regulatory authorities, fees linked to the registration of the Company with a 
foreign local authority and to the maintenance of such registration, fees linked to the translation of 
the prospectus, KIID, and any other documents legally required, KIID production fees, fees in 
relation to the production of factsheets and other marketing materials, listing fees, domiciliation, 
auditors cost and fees...), except for brokerage fees, commissions for transactions not related to the 
deposit, director fees, interest and bank fees, one-off expenses, and the Taxe dôabonnement in 
force in Luxembourg, as well as any other specific foreign tax 

Performance Fee: The positive difference between the annual performance of the sub-fund (i.e. over the accounting 
year), based on the NAV before deduction for any accrued Performance Fee, and the Hurdle Rate 
(this can be a reference index performance, a fixed rate or another reference). The reference period 
starts on the first day of each calendar year and ends on the last day of the same calendar year. 
Exceptionally, the first reference period of a class of shares starts on the launch date of that class 
and ends on the last day of the same year. The Performance Fee will be calculated daily and 
provision will be adjusted on each Valuation Day during the financial year with the application of the 
ñHWM with Hurdle Rateò method: 

a. If, at the end of the reference period, the yearly return of the class of shares is less than or 
equal to the hurdle rate, then that class shall not be entitled to any performance fee; 

b. If, at the end of the reference period, the yearly return of the class of shares is greater than 
the corresponding hurdle rate, then the Management Company shall be entitled to a 
performance fee of a certain percentage of the yearly performance above the High Water 
Mark, due to the generation of positive returns; 

c. If, at the end of the reference period, the class of shares is below its High Water Mark, then 
that class shall not charge a performance fee until such time as the class of shares has 
reached its High Water Mark; 
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d. In no event shall the Management Company have to return any Performance Fee previously 
charged and paid with respect to the class of shares. 

Performance Fee will be accrued if the performance of the sub-fund exceeds the Hurdle Rate and 
the HWM. This fee is payable yearly to the Management Company at the end of each reference 
period. However, in the case of shares redeemed during a reference period, the Performance Fee 
in respect of those shares will be calculated as if the date of redemption of such shares was the end 
of the reference period and will become payable immediately. If the agreement between the 
Company and the management Company is terminated before the end of a reference period, the 
Performance Fee in respect of the reference period will be calculated and paid as though the date 
of termination were the end of the relevant reference period. Transfers of shares will be treated as 
redemption and subscription for Performance Fee calculation purposes. Such treatment will result in 
the calculation of the Performance as if the date of transfer of such shares were the end of the 
reference period and will become payable immediately. 

PRC: The Peopleôs Republic of China 

Prospectus: The present document (including Book I and Book II) 

Real Estate Investments: Investments in Real Estate certificates, shares of companies linked to Real Estate, UCITs/UCIs on 
Real Estate theme, closed-end and/or open-end collective investment schemes on Real Estate, 
REITs products (and REITS equivalent status in local law e.g. SICAFI in Belgium, SIIC in 
France, é), financial derivative instruments based on real estate, ETF linked on real estate indices 

Reference Currency: Main currency when several valuation currencies are available for a same share category 

Sensitivity Sensitivity is an indicator, expressed in percentage, used to measure the increase or decrease in 
the price of a bond or in net asset value of a bond fund, caused by the fluctuations of market 
interest rate. Sensitivity depends on the level of rate and duration of the securities 

SEHK: The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of HKEX 

SICAFI: ñSoci®t® dôinvestissement ¨ capital fixeò, closed-end real estate investment vehicle submit to 
Belgian law 

Sustainable: The sub-funds, using the term ñSustainableò in their denomination, apply on top of the UN PRI and 
Global compact principles, an Environmental, Social and Governance approach which is based on 
the combination, all time with the following three main approaches: 

¶ Exclusion of targeted sectors, activities or companies (e.g. tobacco, controversial weapons, 
etc.); 

 and 

¶ Limitation of investments in controversial companies (e.g. alcohol, furs, animal testing, etc.); 
and 

¶ Positive screening according to Environmental, Social and Governance score (ESG scores) 
 

The Management Company has developed monitoring tools integrating the Environmental, Social 
and Governance data provided by Sustainalytics.  

Sustainalytics is a sustainability rating agency operating mainly in Europe and North America, which 
provides quantitative and qualtitative extra-financial information on companies, states and public 
institutions around the world.  

Sustainalytics provides ESG scores based on its own analysis sub-criteria (called ñkey ESG issues  
indicatorsò). The sub-scores E, S and G and the final agregated ESG score are established by 
Sustainalytics on a scale from 0 to 100: the higher the score, the better is the companyôs overall 
ESG performance assessement. 

This quantitative approach allows to cover the risks related to Environmental, Social and 
Governance matters. 

 

The following tools provided by Sustainalytics may be used by the Management Companyôs analyst 
team in order to consult and load quantitative and qualitative data by issuer as well as more global 
analyses on the Environmental, Social and Governance themes: 

 

- The ñcompany researchò tool which provides access to the analysis sheets in each of the issuers 
covered by Sustainalytics; 

- The ñportfolioò tool which allows to analyze model portfolios; 

- the ñscreeningò tool in order to set sorting criteria (by sector of activity and by threshold); 

- the ñreportingò tool which allows to generate excel or csv files that can be directly integrated into 
internal tools and; 

- the ñknowledge centerò tool in order to be aware of the last updates and developments concerning 
Environmental, Social and Governance themes. 

 

 

The Management Company has put in place several controls in order to ensure the compliance of 
the Environmental, Social and Governance scores with the investment policy of each sub-fund. 

 

SSE: the Shanghai Stock Exchange 

STP: Straight-Through Processing, process transactions to be conducted electronically without the need 
for re-keying or manual intervention 

TRS: Total Return Swap(s) 

UCI: Undertaking for Collective Investment 
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UCITS: Undertaking(s) for Collective Investment in Transferable Securities 

UN Global Compact principles: The United Nations supported Global Compact's principles for businesses, as stated on the UN 
GCôs website (https://www.unglobalcompact.org/what-is-gc/mission/principles). The UN GC are 
gathering a set of ten principles that provide a global standard for businesses covering Human 
rights, Labour, Environment and Anti-corruption best practices. The sub-funds complying with these 
principles specifically refer to the UN Global Compact Principles in the investment policy and the 
latter are then mandatory. A company in breach with these principles is considered as highly 
Controversial and should be exluded from the portfolio of the sub-fund. 

UN PRI principles: The United Nations-supported Principles for Responsible Investment as stated on the UN PRI 
website (https://www.unpri.org/pri/an-introduction-to-responsible-investment/what-are-the-principles-
for-responsible-investment), are gathering a set of six principles that provide a global standard for 
responsible investments related to Environmental, Social and Governance factors. The sub-funds 
complying with these principles specifically refer to the UN PRI Principles in the investment policy 
and the latter are then mandatory.  

U.S. Person: Defined in U.S. SEC Regulation S (Part 230 - 17 CFR 230.903) and any other persons or entities 
holding shares or if they were to hold shares would in doing so result in circumstances (whether 
directly or indirectly affecting such person or entity and whether taken alone or in conjunction with 
any other person or entity, connected or not, or any other circumstances), which, in the opinion of 
the board of directors of the Company, might result in the Company incurring any liability to U.S. 
taxation or suffering any other pecuniary, legal or administrative disadvantage which the Company 
might not otherwise have incurred or suffered 

Valuation Currenc(ies)y: Currency in which the NAVs of a sub-fund, share category, or share class are calculated. There 
may be several valuation currencies for the same sub-fund, share category, or share class (so 
called ñMulti-Currencyò facility). When the currency available in the share category, or share class is 
different from the accounting currency, subscription/conversion/redemption orders may be taken 
into account without suffering exchange rate charges 

Valuation Day: Each open bank day in Luxembourg and subject to exceptions available in the Book II. 
It corresponds also: 
- To the date attached to the NAV when it is published; 
- To the trade date attached to orders; 
- With regards to exceptions in the valuation rules, to the closing date prices used for the valuation 
method of the underlying assets in the sub-fundsô portfolios 

VaR: Value-at-Risk, specific risk valuation method of a sub-fund (see Appendix 2) 

https://www.unpri.org/pri/an-introduction-to-responsible-investment/what-are-the-principles-for-responsible-investment
https://www.unpri.org/pri/an-introduction-to-responsible-investment/what-are-the-principles-for-responsible-investment
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ABN AMRO Funds 

Short-named or AAF 

BOOK I OF THE PROSPECTUS 
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GENERAL PROVISIONS 

ABN AMRO Funds is an open-ended investment company (soci®t® dôinvestissement ¨ capital variable ï abbreviated to SICAV); 
incorporated under Luxembourg laws on 17 November 2000 for an indefinite period under the name ñA.A. ADVISORS Multi-Manager 
Fundsò, in accordance with the provisions of Part II of the Luxembourg law of 30 March 1988 governing undertakings for collective 
investment. It was renamed ñABN AMRO Fundsò as from 1st July 2019 further to the extraordinary General Meeting held on 31 May 
2019. 

The complete name ñABN AMRO Fundsò and the short-names form ñAAFò could be used equally in official and commercial documents 
of the Company. 

The Company is currently governed by the provisions of Part I of the Law of 17 December 2010 governing undertakings for collective 
investment as well as by Directive 2009/65. 

The Companyôs capital is expressed in euros (ñEURò) and is at all times equal to the total net assets of the various sub-funds. It is 
represented by fully paid-up shares issued without a designated par value, described below under the ñSharesò. The capital varies 
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited 
companies. Its minimum capital is defined by the Law. 

The Company is registered in the Luxembourg Trade Register under the number B 78 762. 

The Company is an umbrella fund, which comprises multiple sub-funds, each with distinct assets and liabilities of the Company. Each 
sub-fund shall have an investment policy and a reference currency that shall be specific to it as determined by the Board of Directors. 

The Company is a single legal entity. 

In accordance with Article 181 of the Law: 

¶ the rights of shareholders and creditors in relation to a sub-fund or arising from the constitution, operation or liquidation of a sub-
fund are limited to the assets of that sub-fund; 

¶ the assets of a sub-fund are the exclusive property of shareholders in that sub-fund and of creditors where the credit arises from 
the constitution, operation or liquidation of the sub-fund; 

¶ in relations between shareholders, each sub-fund is treated as a separate entity. 

The Board of Directors may at any time create new sub-funds, investment policy and offering methods of which will be communicated at 
the appropriate time by an update to the Prospectus. Shareholders may also be informed via press publications if required by 
regulations or if deemed appropriate by the Board of Directors. Similarly, the Board of Directors may close sub-funds, in accordance 
with the provisions of Appendix 5. 
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ADMINISTRATION AND MANAGEMENT 

The Company is directed and represented by the Board of Directors acting under the authority of the General Meeting. The Company 
outsources management, audit and asset custody services. The roles and responsibilities associated with these functions are described 
below. The composition of the Board of Directors and the names, addresses and detailed information about the service providers are 
listed above in ñGeneral Informationò. 

The Management Company, the Investment Managers, the Depositary, the Administrative agent, distributors and other service 
providers and their respective affiliates, directors, officers and shareholders (the ñPartiesò) are or may be involved in other financial, 
investment and professional activities that may create conflicts of interest with the management and administration of the Company. 
These include the management of other funds, purchases and sales of securities, brokerage services, depositary and safekeeping 
services, and serving as directors, officers, advisors or agents for other funds or other companies, including companies in which a sub-
fund may invest. Each of the Parties will ensure that the performance of their respective duties will not be impaired by any such other 
involvement that they might have. In the event that a conflict of interest does arise, the Directors and the relevant Parties involved shall 
endeavour to resolve it fairly, within reasonable time and in the interest of the Company. 

Board of Directors 

The Board of Directors assumes ultimate responsibility for the management of the Company and is therefore responsible for the 
Companyôs investment policy definition and implementation. 

The Board has granted Mr. François-Xavier GENNETAIS (Managing Director) responsibilities relating to the day-to-day management of 
the Company (including the right to act as an authorized signatory of the Company) and its representation. 

Management Company 

ABN AMRO Investment Solutions is a public limited company (Société Anonyme) incorporated under French law, formed on 18 
December 1998 and being part of the ABN AMRO Group. 

The Management Company performs administration, portfolio management and marketing tasks on behalf of the Company. 

Under its own responsibility and at its own expense, the Management Company is authorized to delegate some or all of these tasks to 
third parties of its choice. 

It has used this authority to delegate: 

¶ the functions of NAV calculation, transfer agent and registrar agent to STATE STREET BANK INTERNATIONAL GMBH, 
LUXEMBOURG BRANCH (the ñRegistrarò); 

¶ the management of the Companyôs holdings, and the observance of its investment policy and restrictions, to the investment 
managers listed above in ñGeneral Informationò. A list of the investment managers effectively in charge of management and details 
of the portfolios managed are appended to the Companyôs periodic reports. Investors may request an up-to-date list of investment 
managers specifying the portfolios managed by each. 

In executing securities transactions and in selecting any broker, dealer, or other counterparty, the Management Company and any 
Investment Manager will use due diligence in seeking the best overall terms available. For any transaction, this will involve consideration 
of all factors deemed relevant, such as market breadth, security price and the financial condition and execution capability of the 
counterparty. An Investment Manager may select counterparties within the ABN AMRO Group so long as they appear to offer the best 
overall terms available. 

In addition, the Management Company may decide to appoint distributors/nominees to assist in the distribution of the Companyôs shares 
in the countries where they are marketed. 

Distribution and nominee contracts will be concluded between the Management Company and the various distributors/nominees. 

In accordance with the distribution and nominee contract, the nominee will be recorded in the register of shareholders in place of the 
end shareholders. 

Shareholders who have invested in the Company through a nominee can at any time request the transfer to their own name of the 
shares subscribed via the nominee. In this case, the shareholders will be recorded in the register of shareholders in their own name as 
soon as the transfer instruction is received from the nominee. 

Investors may subscribe to the Company directly without necessarily subscribing via a distributor/nominee. 

The Company draws the investorsô attention to the fact that any investor will only be able to fully exercise his investor rights directly 
against the Company, (notably the right to participate in general shareholdersô meetings) if the investor is registered himself and in his 
own name in the shareholdersô register of the Company. In cases where an investor invests in the Company through an intermediary 
investing into the Company in his own name but on behalf of the investor, it may not always be possible for the investor to exercise 
certain shareholder rights directly against the Company. Investors are advised to take advice on their rights. 

Remuneration 

The remuneration policy of the Management Company is consistent with and promotes sound and effective risk management and does 
not encourage risk-taking which is inconsistent with the risk profile, rules or articles of incorporation of the funds managed. 

The remuneration policy reflects the Management Companyôs objectives for good corporate governance as well as sustained and long-
term value creation for the shareholders. The remuneration policy has been designed and implemented to: 

· support actively the achievement of the Management Companyôs strategy and objectives; 

· support the competitiveness of the Management Company in the markets it operates; 

· be able to attract, develop and retain high-performing and motivated employees. 

Employees of the Management Company are offered a competitive and market-aligned remuneration package making fixed salaries a 
significant component of their total package. 

The principles of the remuneration policy are reviewed on a regular basis and adapted to the evolving regulatory framework. The 
remuneration policy has been approved by the board of directors of the Management Company. 

A paper copy of the remuneration policy will be made available free of charge upon request. 
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The details of the up-to-date remuneration policy, including, but not limited to, a description of how remuneration and benefits are 
calculated, the identities of persons responsible for awarding the remuneration and benefits including the composition of the 
remuneration committee, where such a committee exists, can be found on the following website, once the latter will be approved by the 
AMF: www.abnamro.com/en/investmentsolutions/fund-range/index.html. A paper copy of the remuneration policy will be made available 
free of charge upon request. 

Depositary 

The Company has appointed State Street Bank International GmbH, acting through its Luxembourg Branch as its Depositary within the 
meaning of the Law pursuant to the Depositary Agreement. State Street Bank International GmbH is a limited liability company 
organized under the laws of Germany, having its registered office at Brienner Str. 59, 80333 München, Germany and registered with the 
commercial register court, Munich under number HRB 42872. It is a credit institution supervised by the European Central Bank, the 
German Federal Financial Services Supervisory Authority (ñBaFinò) and the German Central Bank. State Street Bank International 
GmbH, Luxembourg Branch is authorized by the CSSF in Luxembourg to act as depositary and is specialized in depositary, fund 
administration, and related services. State Street Bank International GmbH, Luxembourg Branch is registered in the Luxembourg 
Commercial and Companiesô Register (ñRCSò) under number B 148 186. State Street Bank International GmbH is a member of the 
State Street group of companies having as their ultimate parent State Street Corporation, a US publicly listed company. 

Depositaryôs functions 

 

The relationship between the Company and the Depositary is subject to the terms of the Depositary Agreement. Under the terms of the 
Depositary Agreement, the Depositary is entrusted with following main functions: 

- ensuring that the sale, issue, repurchase, redemption and cancellation of shares/units are carried out in accordance with 
 applicable law and the management regulations/articles of incorporation. 

- ensuring that the value of the shares/units is calculated in accordance with applicable law and the management regulations/articles 
of incorporation. 

- carrying out the instructions of the Management Company/the Company unless they conflict with applicable law and the 
management regulations/articles of incorporation. 

- ensuring that in transactions involving the assets of the Company any consideration is remitted within the usual time limits. 

- ensuring that the income of the UCITS is applied in accordance with applicable law and the management regulations/Articles of 
Incorporation. 

- monitoring of the Companyôs cash and cash flows 

- safe-keeping of the Companyôs assets, including the safekeeping of financial instruments to be held in custody and ownership 
verification and record keeping in relation to other assets. 

Depositaryôs liability 

In the event of a loss of a financial instrument held in custody, determined in accordance with the Directive 2009/65, and in particular 
Article 18 of the Law, the Depositary shall return financial instruments of identical type or the corresponding amount to the 
Company/Management Company acting on behalf of the Company without undue delay. 

The Depositary shall not be liable if it can prove that the loss of a financial instrument held in custody has arisen as a result of an 
external event beyond its reasonable control, the consequences of which would have been unavoidable despite all reasonable efforts to 
the contrary pursuant to the Directive 2009/65. 

In case of a loss of financial instruments held in custody, the shareholders may invoke the liability of the Depositary directly or indirectly 
through the Company provided that this does not lead to a duplication of redress or to unequal treatment of the shareholders. 

The Depositary will be liable to the Company for all other losses suffered by the Company as a result of the Depositaryôs negligent or 
intentional failure to properly fulfil its obligations pursuant to the Directive 2009/65. 

The Depositary shall not be liable for consequential or indirect or special damages or losses, arising out of or in connection with the 
performance or non-performance by the Depositary of its duties and obligations. 

Delegation 

The Depositary has full power to delegate the whole or any part of its safe-keeping functions but its liability will not be affected by the 
fact that it has entrusted to a third party some or all of the assets in its safekeeping. The Depositaryôs liability shall not be affected by 
any delegation of its safe-keeping functions under the Depositary Agreement. 

The Depositary has delegated those safekeeping duties set out in Article 22(5)(a) of the Directive 2009/65 to State Street Bank and 
Trust Company with registered office at Copley Place, 100, Huntington Avenue, Boston, Massachusetts 02116, USA, whom it has 
appointed as its global sub-custodian. State Street Bank and Trust Company as global sub-custodian has appointed local sub-
custodians within the State Street Global Custody Network. 

Information about the safe-keeping functions which have been delegated and the identification of the relevant delegates and sub-
delegates are available at the registered office of the Depositary and via the following link: www.statestreet.com/about/office-
locations/luxembourg/subcustodians.html. 

Conflicts of Interest 

The Depositary is part of an international group of companies and businesses that, in the ordinary course of their business, act 
simultaneously for a large number of clients, as well as for their own account, which may result in actual or potential conflicts. Conflicts 
of interest arise where the Depositary or its affiliates engage in activities under the Depositary Agreement or under separate contractual 
or other arrangements. Such activities may include: 

(i) providing nominee, administration, registrar and transfer agency, research, agent securities lending, investment management, 
financial advice and/or other advisory services to the Company; 
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(ii) engaging in banking, sales and trading transactions including foreign exchange, derivative, principal lending, broking, market making 
or other financial transactions with the Company either as principal and in the interests of itself, or for other clients. 

In connection with the above activities the Depositary or its affiliates: 

(i) will seek to profit from such activities and are entitled to receive and retain any profits or compensation in any form and are not bound 
to disclose to, the Company, the nature or amount of any such profits or compensation including any fee, charge, commission, revenue 
share, spread, mark-up, mark-down, interest, rebate, discount, or other benefit received in connection with any such activities; 

(ii) may buy, sell, issue, deal with or hold, securities or other financial products or instruments as principal acting in its own interests, the 
interests of its affiliates or for its other clients; 

(iii) may trade in the same or opposite direction to the transactions undertaken, including based upon information in its possession that 
is not available to the Company; 

(iv) may provide the same or similar services to other clients including competitors of the Company; 

(v) may be granted creditorsô rights by the Company which it may exercise. 

The Company may use an affiliate of the Depositary to execute foreign exchange, spot or swap transactions for the account of the 
Company. In such instances the affiliate shall be acting in a principal capacity and not as a broker, agent or fiduciary of the Company. 
The affiliate will seek to profit from these transactions and is entitled to retain and not disclose any profit to the Company. 

The affiliate shall enter into such transactions on the terms and conditions agreed with the Company. 

Where cash belonging to the Company is deposited with an affiliate being a bank, a potential conflict arises in relation to the interest (if 
any) which the affiliate may pay or charge to such account and the fees or other benefits which it may derive from holding such cash as 
banker and not as trustee. The Management Company may also be a client or counterparty of the Depositary or its affiliates. 

Potential conflicts that may arise in the Depositaryôs use of sub-custodians include four broad categories: 

(i) conflicts from the sub-custodian selection and asset allocation among multiple sub-custodians influenced by (a) cost factors, including 
lowest fees charged, fee rebates or similar incentives and (b) broad two-way commercial relationships in which the Depositary may act 
based on the economic value of the broader relationship, in addition to objective evaluation criteria; 

(ii) sub-custodians, both affiliated and non-affiliated, act for other clients and in their own proprietary interest, which might conflict with 
clientsô interests; 

(iii) sub-custodians, both affiliated and non-affiliated, have only indirect relationships with clients and look to the Depositary as its 
counterparty, which might create incentive for the Depositary to act in its self-interest, or other clientsô interests to the detriment of 
clients; and 

(iv) sub-custodians may have market-based creditorsô rights against client assets that they have an interest in enforcing if not paid for 
securities transactions. 

In carrying out its duties the Depositary shall act honestly, fairly, professionally, independently and solely in the interests of the 
Company and its shareholders. 

The Depositary has functionally and hierarchically separated the performance of its depositary tasks from its other potentially conflicting 
tasks. The system of internal controls, the different reporting lines, the allocation of tasks and the management reporting allow potential 
conflicts of interest and the Depository issues to be properly identified, managed and monitored. Additionally, in the context of the 
Depositaryôs use of sub-custodians, the Depositary imposes contractual restrictions to address some of the potential conflicts and 
maintains due diligence and oversight of sub-custodians to ensure a high level of client service by those agents. The Depositary further 
provides frequent reporting on clientsô activity and holdings, with the underlying functions subject to internal and external control audits. 
Finally, the Depositary internally separates the performance of its custodial tasks from its proprietary activity and follows a standard of 
conduct that requires employees to act ethically, fairly and transparently with clients.ò 

Up-to-date information on the Depositary, its duties, any conflicts that may arise, the safe-keeping functions delegated by the 
Depositary, the list of delegates and sub-delegates and any conflicts of interest that may arise from such a delegation will be made 
available to shareholders upon request.Auditor 

All the Companyôs accounts and transactions are subject to an annual audit by the Auditor. 
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INVESTMENT POLICY, OBJECTIVES, RESTRICTIONS AND TECHNIQUES 

The Companyôs general objective is to provide its investors with the highest possible appreciation of capital invested while offering them 
a broad distribution of risks. To this end, the Company will principally invest its assets in a range of transferable securities, money 
market instruments, units, or shares in UCIs, credit institution deposits, and derivatives, denominated in various currencies and issued in 
different countries. 

Multi-Management: this concept allows to change the sub-investment manager of the sub-fund without prior notice to the shareholders 
of the funds. 

The Companyôs investment policy is determined by the Board of Directors in light of current political, economic, financial and monetary 
circumstances. The policy will vary for different sub-funds, within the limits of, and in accordance with, the specific features and objective 
of each as stipulated in Book II of the Prospectus. 

The investment policy will be conducted with strict adherence to the principle of diversification and spread of risks. To this end, without 
prejudice to anything that may be specified for one or more individual sub-funds, the Company will be subject to a series of investment 
restrictions as stipulated in Appendix 1. In this respect, the attention of investors is drawn to the investment risks described in 
Appendix 3. 

Each sub-fund falls into a category. The list of categories is as follows: 

ñSingle Managerò 

The Management Company may manage directly the sub-funds or delegate the management of the sub-funds to an External 
Investment Manager which is selected by the Management Company who will make investment decisions as part of the portfolio and 
has been selected in accordance with predefined criteria including:  

¶ a qualitative selection (i) by analysing the stability and strength of the External Investment Manager, as well as their investment 
process and philosophy; and (ii) by meeting with the external investment management teams; 

¶ a quantitative selection which aims to select only those External Investment Managers with proven risk-adjusted performance. 

Investors may request an up-to-date list of sub-investment managers at the registered office of the Company. 

For more information about risk, refer to the Appendix 3 below. 

ñFund of Mandatesò abbreviated as FoM 

The Management Company may delegate part of the management of the sub-funds to a minimum of two External Investment managers 
which are selected by the Management Company who will make investment decisions as part of the portfolio and have been selected in 
accordance with predefined criteria including: 

¶ a qualitative selection (i) by analysing the stability and strength of the External Investment Manager, as well as their investment 
process and philosophy; and (ii) by meeting with the external investment management teams; 

¶ a quantitative selection which aims to select only those External Investment Managers with proven risk-adjusted performance. 

Investors may request an up-to-date list of sub-investment managers at the registered office of the Company. 

For more information about risk refer to the Appendix 3 below. 

ñProfileò 

The Management Company may: 

a) delegate part of the management of the sub-funds to a minimum of two External Investment managers which are selected by the 
Management Company who will make investment decisions as part of the portfolio. 

b) invest in units or shares of open-ended investment funds which qualify as UCITS under the Directive 2009/65, and/or qualify as 
other undertakings for collective investment within the meaning of the Directive 2009/65. 

c) manage directly the sub-funds. 

UCITS and delegations are selected in accordance with the pre-defined criteria including: 

¶ a qualitative selection (i) by analysing the stability and strength of the External Investment Manager, as well as their investment 
process and philosophy; and (ii) by meeting with the external investment management teams; 

¶ a quantitative selection which aims to select only those External Investment Managers with proven risk-adjusted performance. 

Investors may request an up-to-date list of sub-investment managers at the registered office of the Company. 

The sub-funds may invest in bonds, equities, money markets through direct investments, financial derivative instruments, as well as 
undertakings for collective investments (including exchange traded funds) and, on an ancillary basis, in cash instruments. The emphasis 
is placed on the diversification of investments on an international scale. 

ñFund of Fundsò 

The sub-funds will invest in units or shares of open-ended investment funds which qualify as UCITS under the Directive 2009/65, and/or 
qualify as other undertakings for collective investment within the meaning of the Directive 2009/65, which have been selected in 
accordance with the pre-defined criteria including: 

¶ a qualitative selection (i) by analysing the stability and strength of the investment fundsô management company, as well as the 
investment process and philosophy; and (ii) by meeting with the management teams; 

¶ a quantitative selection which aims to select only those UCITS and other UCIs with proven risk-adjusted performance. 

The Funds may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-term deposits. 

ñIndexò 

The sub-funds aim to track performance of an index which represents a particular market or sector while maintaining a very low tracking 
error. 

The sub-funds invest directly in the equities or bonds / fixed income securities related to the relevant Benchmark Index and/or could 
gain exposure to the Benchmark Index through derivatives. 
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To achieve their investment objectives, the sub-funds may use investment techniques such as (but not limited to) full replication or 
optimization techniques: 

¶ Using a full replication technique, the sub-fund will aim to replicate the composition of the Benchmark Index by investing in a 
portfolio of securities that as far as possible and practicable consist of the component securities of the Benchmark Index in similar 
proportions as their weightings in the Benchmark Index. 

¶ Using an optimization technique, the sub-fund will strategically select a representative sample of the securities in the Benchmark 
Index to construct the portfolio. 

Whether the sub-fund uses a full replication or an optimization technique depends on a broad range of factors. Replicating the 
Benchmark Index may not always be possible, practicable or cost efficient (particularly in fixed income sub-funds). The number of 
constituents in the Benchmark Index, liquidity of the constituents and size of the sub-fundôs portfolio will directly affect a fundôs ability to 
replicate the Benchmark Index. Also, the sub-fund needs to be of sufficient size to invest in each of the constituents of its Benchmark 
Index in the correct proportions in order to replicate it efficiently. This may not always be possible for newly established sub-funds / sub-
funds with limited assets under management. 

The sub-funds may also use synthetic replication techniques. Those techniques are subject to counterparty risk linked to the use of 
derivatives. 

The sub-funds may enter into securities lending, repurchase and / or reverse repurchase agreements as set out in Appendix 2. 

Each investor should consider the rebalancing frequency of the relevant Benchmark Index with reference to their investment strategy. 

Investors should note that index rebalancing allows the relevant Benchmark index to adjust its constituent weightings to ensure it is 
accurately reflecting the market(s) it is aiming to represent. Index rebalancing can either occur (i) on a scheduled basis; or (ii) on an ad 
hoc basis to reflect, for example, corporate activity such as mergers and acquisitions. 

For sub-funds following a synthetic replication policy (through derivatives), the costs of rebalancing may be reflected at the level of the 
Benchmark Index, which will thus be reflected in the NAV of the relevant sub-fund. 

For sub-funds following a direct replication policy, the rebalancing of a Benchmark Index may require the sub-fundôs portfolio of 
transferable securities or other eligible assets to be re-balanced accordingly. This may result in transaction costs which may reduce the 
overall performance of the relevant sub-fund. 

The Management Company may manage the sub-funds directly or delegate the management of the sub-funds to an External 
Investment manager which is selected by the Management Company who will make investment decisions as part of the portfolio and 
has been selected in accordance with predefined criteria including:  

¶ a qualitative selection (i) by analysing the stability and strength of the External Investment Manager, as well as their investment 
process and philosophy; and (ii) by meeting with the external investment management teams; 

¶ a quantitative selection which aims to select only those funds with proven risk-adjusted performance. 

Investors may request an up-to-date list of sub-investment managers at the registered office of the Company. 

The Management Company or the appointed External Investment Manager of each sub-fund will rely solely on the index provider for 
information as to the composition and/or weighting of the component securities within the index. If it is unable to obtain or process such 
information, then the composition and/or weighting of the index most recently published may, subject to its overall discretion, be used for 
the purpose of all adjustments. 

Indexed equities sub-funds are submitted to specific rules concerning risk diversification: the indexed equities sub-funds may invest up 
to a maximum of 20% of their net assets in shares and/or debt securities issued by the same body; this limit is of 35% where that proves 
to be justified by exceptional market conditions, in particular in regulated markets, where certain transferable securities or money market 
instruments are highly dominant. The investment up to this 35% limit is only permitted for a single issuer. 

Finally, it is contemplated that application will be made to list certain classes of Shares on the Luxembourg Stock Exchange (LuxSE) 
and/or any other stock exchange. 

ñOther Fundsò 

These sub-funds which have their own risk profile and asset allocation, are managed actively by investing mainly in units or shares of 
open-ended investment funds which qualify as UCITS under the Directive 2009/65, and/or qualify as other undertakings for collective 
investment within the meaning of the Directive 2009/65, transferable equity securities and or debt securities or any combination thereof. 

Transferable equity securities shall include, but not be limited to, stocks, depository receipts and shares, convertible bonds, index and 
participation notes to the extent permitted by the Law. Transferable debt securities shall include, but not be limited to, fixed income 
transferable securities, mortgage backed securities, zero coupon instruments, floating rate notes, cap, floors and collars and other debt 
securities, including debt securities with a relatively short average remaining maturity issued or guaranteed by governments, 
government agencies, supranational organizations and corporations. 

These sub-funds may, on occasion, invest in unquoted transferable securities and money market instruments within the limits set forth 
under Appendix 1. 

The sub-funds may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-term deposits. 
The Board of Directors has adopted a corporate governance policy that includes voting at shareholdersô meetings of companies in which 
sub-funds invest. The main principles governing the Board's voting policy relate to a company's ability to provide shareholders with 
transparency and accountability with respect to the shareholders' investments and that a company should be managed to assure growth 
and return of the shares over the long term. The Board of Directors shall execute the voting policy in good faith taking into account the 
best interest of the shareholders of the investment funds. For further reference please consult also the web site 
www.abnamroinvestmentsolutions.com. 

Furthermore, the Company is authorized to utilize techniques and instruments on transferable securities and money market instruments 
under the conditions and limits defined in Appendix 2, provided that these techniques and instruments are employed for the purposes of 
efficient portfolio management. When these operations involve the use of derivatives, these conditions and limits must comply with the 
provisions of the Law. Under no circumstances can these operations cause the Company and its sub-funds to deviate from the 
investment objectives as described in the Prospectus. 

Lastly, in order to reduce operating and administrative expenses while facilitating a broad diversification of investments, the Board of 
Directors may decide, in accordance with the stipulations in Appendix 4, that some or all of the Companyôs assets be co-managed with 
assets belonging to other undertakings for collective investment or that some or all of a sub-fundôs assets be co-managed with other 
sub-funds. 
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Unless otherwise specified in each sub-fundôs investment policy, no guarantee can be given on the realization of the investment 
objectives of the sub-funds, and past performance is not an indicator of future performance. 
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THE SHARES 

SHARE CATEGORIES AND CLASSES 

Within each sub-fund, the Board of Directors will be able to create the following share categories, and share classes (ñcategoriesò and 
ñclassesò): 

Category(4)  Class Registered Investors Initial subscription 
price per share(1) 

Minimum holding(2) 

Class A Capitalization 
(CAP) 

Distribution 
(DIS) 

Yes All EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 100 

USD 100 

GBP 100 

SEK 1,000 

Class AH EUR Capitalization 
(CAP) 

Yes EUR 100 EUR 100 

Class AH USD Capitalization 
(CAP) 

Yes USD 100 USD 100 

ABN AMRO 
Profilfonds A 

ABN AMRO 
Profilfonds B 

ABN AMRO 
Profilfonds C 

Distribution 
(DIS) 

Yes Investors being clients 
of ABN AMRO Bank 

or ABN AMRO Group 
affiliated companies 

and authorized 
investors 

EUR 100 EUR 100 

Class A2 

 

Capitalization 
(CAP) 

Yes Investors being clients 
of Banque 

Neuflize OBC or its 
affiliated companies 

and authorized 
investors 

EUR 100 EUR 100 

Class B Distribution 
(DIS) 

Yes Investors being clients 
of ABN AMRO Bank 

or ABN AMRO Group 
affiliated companies 

and authorized 
investors 

EUR 100 EUR 5,000 

Class C Capitalization 
(CAP) 

Distribution 
(DIS) 

Yes EUR 100 

USD 100 

EUR 5,000 

USD 5,000 

Class C2 Capitalization 
(CAP) 

Yes EUR 100 

USD 100 

EUR 5,000 

USD 5,000 

Class CH EUR Capitalization 
(CAP) 

Distribution 
(DIS) 

Yes EUR 100 EUR 5,000 

Class D Capitalization 
(CAP) 

Yes Investors being clients 
of Bethmann Bank 

and authorized 
investors 

EUR 100 EUR 5,000 

Class DH EUR Capitalization 
(CAP) 

Yes EUR 100 EUR 5,000 

Class E 

ABN AMRO Kendu 
Defensief 

ABN AMRO Kendu 
Zeer Offensief 

Capitalization 
(CAP) 

Distribution 
(DIS) 

Yes Investors being clients 
of the Discretionary 

Portfolio Management 
of ABN AMRO and 
authorized investors 

EUR 100 EUR 5,000 

Class F Capitalization 
(CAP) 

Yes Investors being clients 
of the Discretionary 

Portfolio Management 
of Banque 

Neuflize OBC and 
authorized investors 

EUR 100 EUR 5,000 

Class FH EUR Capitalization 
(CAP) 

Yes EUR 100 EUR 5,000 

Class I Capitalization 
(CAP) 

Distribution 
(DIS) 

Yes Institutional Investors, 
Managers, UCIs 

EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 1,000,000 

USD 1,000,000 

GBP 1,000,000 

SEK 10,000,000 

Class I2 Capitalization 
(CAP) 

Yes EUR 100 EUR 1,000,000 

Class IH EUR Capitalization 
(CAP) 

Yes EUR 100 EUR 1,000,000 
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Category(4)  Class Registered Investors Initial subscription 
price per share(1) 

Minimum holding(2) 

Class IH USD Capitalization 
(CAP) 

Yes USD 100 USD 1,000,000 

Class I2H EUR Capitalization 
(CAP) 

Yes EUR 100 EUR 1,000,000 

Class M  Capitalization 
(CAP) 

Yes Investors being the 
feeders of the sub-

funds of the Company 
and authorized 

investors 

EUR 100 

USD 100 

EUR 20,000,000 

USD 20,000,000 

Class R Capitalization 
(CAP) 

Distribution 
(DIS) 

Yes Investors being clients 
of Financial 

Intermediaries or 
Services prohibited 

from retaining 
inducements and 

authorized investors 

EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 100 

USD 100 

GBP 100 

SEK 1,000 

Class R2 Capitalization 
(CAP) 

Yes EUR 100 EUR 100 

Class RH EUR Capitalization 
(CAP) 

Yes EUR 100 

USD 100 

EUR 100 

USD 100 

Class R2H EUR Capitalization 
(CAP) 

Yes EUR 100 EUR 100 

Class ñSò(3)(4) Capitalization 
(CAP) 

Yes Authorized Investors EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 20,000,000(2) 

USD 20,000,000(2) 

GBP 20,000,000(2) 

SEK 200,000,000(2) 

Class X Capitalization 
(CAP) 

Yes Institutional Investors 
and UCIs 

EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 20,000,000(2) 

USD 20,000,000(2) 

GBP 20,000,000(2) 

SEK 200,000,000(2) 

Class ñXxò(3)(4) Capitalization 
(CAP) 

Yes Authorized Investors EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 20,000,000(2) 

USD 20,000,000(2) 

GBP 20,000,000(2) 

SEK 200,000,000(2) 

Class Z(3) Capitalization 
(CAP) 

Yes Authorized Investors EUR 100 

USD 100 

GBP 100 

SEK 1,000 

EUR 100,000,000(2) 

USD 100,000,000(2) 

GBP 100,000,000(2) 

SEK 1,000,000,000(2) 

(1) Subscription fee excluded, if any,  
(2) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated.  
(3) ñClass Sxò, ñClass Xò and ñClass Zò will be subject to specific fee arrangements between its investors and the Management Company, while similar 
investors will be equally treated within the same category of shares.  
(4) Shares categories ñClass ñSxòò and ñClass ñXxòò are referring to a generic term covering an undetermined number of categories of shares which can be 
issued, each of them being dedicated to specific investors and receiving a specific number (which is inserted just after its above-mentioned name, e.g., 
ñClass S1ò, ñClass S2ò, ñClass X1ò, ñClass X2ò, etc.). The categories of shares ñClass ñSòò and ñClass ñXòò available are disclosed on the website 

www.abnamroinvestmentsolutions.com. 

Additional share classes of existing categories may be launched from time to time. The listing of all available share classes is available 
on the website www.abnamroinvestmentsolutions.com.  

Hedged categories 

In some sub-funds, hedged categories may be created. 

These categories are distinguished by hedging their main currency exchange risks regarding the accounting currency of the sub-fund, 
the manager will aim to hedge between 80% and 100% of the net assets of the relevant "H" category. In the event of changes in the 
value of the portfolio or of subscriptions and redemptions, the hedge rate may be less than 80% or greater than 100% of the net assets. 
In such a case, the manager will aim to re-adjust the hedge rate to between 80% and 100% of the net assets. The exchange risk is thus 
partially maintained because this hedging cannot take into account the currency exposure of all underlying investments of the sub-fund 
concerned. 

The currency of these categories appears in their denomination (for example, ñAH EURò, "CH EUR", ñDH EURò, ñEH EURò and 
ñIH EURò for a category hedged in EUR and the accounting currency of the sub-fund is USD). 

The characteristics of these categories are identical to those of the same non hedged categories existing in the same sub-fund. 

If no specific information is given by the investor, orders received will be processed in the reference currency of the category. The 
characteristics of these categories are identical to those of the same non hedged categories existing in the same sub-fund. 

These categories will be established on a date and in sub-funds to be defined by the Board of Directors. Before subscription, investors 
are invited to seek information on the opening of the categories, their currencies and the sub-funds in which they are open. 

http://www.abnamroinvestmentsolutions.com/
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If the assets of one of these categories in any sub-fund fall below one million euros or equivalent, the Board of Directors reserves the 
right to close the category and merge it with the same non hedged category of the same sub-fund. 

General provision available for all categories 

The Board of Directors may also decide at any time to split or consolidate the shares issued within one same sub-fund, category, or 
class into a number of shares determined by the Board itself. The total NAV of such shares must be equal to the NAV of the 
subdivided/consolidated shares existing at the time of the splitting/consolidation event. 

Before subscribing, the investor should check in Book II which categories and classes are available for each sub-fund. 

If it transpires that shares are held by persons other than those authorized, they will be converted to the appropriate category. 

As from the incorporation of the Company, shares are issued in registered form exclusively. No bearer shares were or will be issued. 

The register of shareholders is kept in Luxembourg by the Registrar indicated above in ñGeneral Informationò. Unless otherwise 
specified, shareholders whose shares are held in registered form will not receive a certificate representing their shares. Instead, they will 
be sent confirmation of their entry in the register. 

The shares must be fully paid-up and are issued without a par value. Unless otherwise indicated, there is no limitation on their number. 
The rights attached to the shares are those described in the Luxembourg law of 10 August 1915, unless exempted by the Law. 

Fractions of shares may be issued up to one hundredth of a share or up to one thousandth of a share as determined by the Board of 
Directors. 

All the Companyôs whole shares, whatever their value, have equal voting rights. The shares of each sub-fund, category, or class have 
an equal right to the liquidation proceeds of the sub-fund, category, or class. 

If no specific information is given by the investor, orders received will be processed in the reference currency of the category. 

Before subscription, investors are invited to seek information on the opening of the categories, their currencies and the sub-funds in 
which they are open. 

DIVIDENDS 

Capitalization shares retain their income to reinvest it. 

The General Meeting holding distribution shares for each sub-fund concerned decides each year on the Board of Directorsô proposal to 
pay a dividend which is calculated in accordance with the limitations defined by Luxembourg laws and the Articles of Association. In this 
respect, the General Meeting reserves the right to distribute the net assets of each of the Companyôs sub-funds up to the limit of the 
legal minimum capital. The nature of the distribution (net investment income or capital) will be mentioned in the Companyôs financial 
statements. 

If, given market conditions, it is in the shareholdersô interest not to distribute a dividend, then no such distribution will be carried out. 

If it deems it advisable, the Board of Directors may decide to distribute interim dividends. 

The Board of Directors determines the payment methods for the dividends and interim dividends that have been decided upon. 

Dividends will be paid in the reference currency of the class. 

Declared dividends and interim dividends not collected by shareholders within a period of five years from the payment date will lapse 
and revert to the sub-fund concerned. 

Interest will not be paid on declared and unclaimed dividends or interim dividends, which will be held by the Company on behalf of the 
shareholders of the sub-fund for the duration of the legal limitation period. 

SUBSCRIPTION, CONVERSION AND REDEMPTION OF SHARES 

Preliminary Information 

Subscriptions, conversions and redemptions of shares are made with reference to their unknown NAV. They may concern a number of 
shares or an amount. 

The Board of Directors reserves the right to: 

(a) refuse a subscription or conversion request for any reason whatsoever in whole or in part; 

(b) redeem, at any time, shares held by persons who are not authorized to buy or hold the Companyôs shares; 

(c) reject subscription, conversion or redemption requests from any investor who it suspects of using practices associated with Market 
Timing and Active Trading, and, where applicable, take necessary measures to protect the other investors in the Company, notably 
by charging an additional redemption fee up to 2% of the order amount, to be retained by the sub-fund. 

The Board of Directors is authorized to set minimum amounts for subscription, conversion, redemption and holding. 

Subscriptions from entities which submit subscription applications and whose names show that they belong to one and the same group, 
or which have one central decision-making body, will be grouped together to calculate these minimum subscription amounts. 

Should a share redemption or conversion request, a merger/splitting procedure, or any other event, have the effect of reducing the 
number or the total net book value of the shares held by a shareholder to below the number or value decided upon by the Board of 
Directors, the Company may redeem all the shares. 

In certain cases stipulated in the section on suspension of the calculation of the NAV, the Board of Directors is authorized to temporarily 
suspend the issue, conversion and redemption of shares and the calculation of their NAV. 

In connection with anti-money laundering procedures, the subscription form must be accompanied, in the case of an individual, by the 
identity card or passport of the subscriber, authenticated by a competent authority (for example, an embassy, consulate, notary, police 
superintendent) or by a financial institution subject to equivalent identification standards to those applicable in Luxembourg or the 
Articles of Association; and by an extract from the trade and companies register for a legal entity, in the following cases: 

1. direct subscription to the Company; 

2. subscription through a professional financial sector intermediary resident in a country that is not subject to an obligation for 
identification equivalent to Luxembourg standards as regards preventing the use of the financial system for the purposes of money 
laundering; 
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3. subscription through a subsidiary or branch office, the parent company of which would be subject to an obligation for identif ication 
equivalent to that required under Luxembourg laws, if the law applicable to the parent company does not oblige it to ensure that its 
subsidiaries or branch offices adhere to these provisions. 

The Company is also bound to identify the source of funds if they come from financial institutions that are not subject to an obligation for 
identification equivalent to those required under Luxembourg laws. Subscriptions may be temporarily frozen pending identification of the 
source of the funds. 

It is generally accepted that finance sector professionals resident in countries that have signed up to the conclusions of the FATF 
(Financial Action Task Force) on money laundering are deemed to have an obligation for identification equivalent to that required under 
Luxembourg laws. 

Processing of Personal Information 

In submitting a subscription request, the investor authorizes the Company to store and utilize all of the confidential information that it 
may acquire on the investor with a view to managing its account or their business relationship. To the extent that this usage so requires, 
the investor also authorizes the sharing of this information with different service providers of the Company. It is to be noted that some 
service providers established outside of the European Union may be subject to less stringent rules on the safeguarding of information. 
The information may be used for purposes of filing, order processing, responding to shareholder requests, and providing them with 
information on other Company products and services. Neither the Company nor its Management Company will disclose confidential 
information on shareholders unless required to do so by specific regulations. 

Subscriptions 

The shares will be issued at a price corresponding to the NAV per share plus the subscription fee as described in Book II. 

For an order to be executed at the NAV on a given Valuation Day, it must be received by the Company before the time and date 
specified in the detailed conditions for each sub-fund in Book II. Orders received after this deadline will be processed at the NAV on the 
next Valuation Day after the Valuation Day in question. 

In order to be accepted by the Company, the order must include all necessary information relating to the identification of the subscribed 
shares and the identity of the subscriber as described above. Orders must be addressed by regular mail to the Registrar. They may also 
be addressed by facsimile or electronic means to the Registrar, provided that the original copy is immediately forwarded by regular mail. 

Unless otherwise specified for a particular sub-fund, the subscription price of each share is payable in one of the valuation currencies of 
the shares concerned within the time period defined in Book II, increased, where necessary, by the applicable subscription fee. Payment 
of the Shares may be made by bank transfer only, net of all bank charges (i.e. at the investorôs expense). The Board of Directors 
reserves the right to waive this obligation and to accept payments by check; however the application will normally not be processed until 
the check has been cleared. At the shareholder's request, the payment may be made in a currency other than one of the valuation 
currencies but limited to EUR, USD. The exchange expenses will then be borne by the shareholder and added to the subscription price. 
In case of defect of payment within the time limits allowed, the Board of Directors reserves the right to request suspended interests a 
day of delay at the rate of the market. 

The Company reserves the right to postpone, and/or cancel subscription requests if it is not certain that the appropriate payment will 
reach the Depositary within the required payment time or if the order is incomplete. The Board of Directors or its agent may process the 
request by applying an additional charge to reflect interest owed at the customary market rates; or cancelling the share allotment, as 
applicable accompanied by a request for compensation for any loss owing to failure to make payment before the stipulated time limit. 
The shares will not be assigned until the duly completed subscription request has been received accompanied by the payment or a 
document irrevocably guaranteeing that the payment will be made before the deadline. If payment is made by uncertified check, the 
shares will be assigned after receipt of confirmation of payment. The Company cannot be held responsible for the delayed processing of 
incomplete orders. 

Any outstanding balance remaining after subscription will be reimbursed to the shareholder, unless the amount is less than EUR 15 or 
its currency equivalent, as the case may be. Amounts thus not reimbursed will be retained by the relevant sub-fund. 

The Board of Directors may accept the issue of shares in exchange for the contribution in kind of transferable securities, in accordance 
with the conditions defined by Luxembourg laws, in particular with respect to the obligation for the submission of a valuation report by 
the Auditor mentioned under ñGeneral Informationò above, and provided that these transferable securities meet the Companyôs 
investment policy and restrictions for the sub-fund concerned as described in Book II. Unless otherwise specified, the costs of such a 
transaction will be borne by the applicant. 

Conversions 

Without prejudice to the specific provisions of a sub-fund, category, or class, shareholders may request the conversion of some or all of 
their shares into shares of another sub-fund, category, or class, subject however to the investor eligibility conditions set forth for each 
class as more described under ñShare categories and classesò in Book I. The number of newly issued shares and the costs arising from 
the transaction are calculated in accordance with the formula described below. 

For a conversion order to be executed at the NAV on a given Valuation Day, it must be received by the Company before the time and 
date specified for each sub-fund in Book II. Orders received after this deadline will be processed at the NAV on the next Valuation Day. 

Conversion Formula 

The number of shares allocated to a new category will be established according to the following formula: 
A = [(B x (C - (C x F)) x D) / E] + X 
where 
- "A" represents the number of shares to be allocated to the new category; 
- "B" represents the number of shares to be converted from the original category; 
- "C" represents the NAV, on the applicable Valuation Day, of the shares to be converted from the original category; 
- "D" represents the exchange rate applicable on the day of the transaction between the currencies of the shares to be converted; 
- "E" represents the NAV, on the applicable Valuation Day, of the shares to be allocated to the new category; 
- "F" represents the commission rate for conversions mentioned in the description of each sub-fund in Book II; 
- "X" is the unassigned balance which, if any, will be reimbursed to the shareholder. Investors are reminded that the Company may 
issue fractions of shares up to one hundredth or up to one thousandth as determined by the Board of Directors. 
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Redemptions 

Subject to the exceptions and limitations prescribed in the Prospectus, all shareholders are entitled, at any time, to have their shares 
redeemed by the Company. 

For an order to be executed at the NAV on a given Valuation Day, it must be received by the Company before the time and date 
specified in the conditions for each sub-fund in Book II. Orders received after this deadline will be processed at the NAV on the next 
Valuation Day. 

In order to be accepted by the Company, the order must include all necessary information relating to the identification of the shares in 
question and the identity of the shareholder as described above. 

Unless otherwise specified for a particular sub-fund, the redemption amount for each share will be reimbursed in one of the valuation 
currencies of the shares concerned and within the timeframe specified in Book II, less, where necessary, the applicable redemption 
commission. 

At the shareholderôs request, the payment may be made in a currency other than the valuation currencies of the redeemed shares but 
limited to EUR, USD, in which case the exchange costs will be borne by the shareholder and charged against the redemption price. The 
redemption price of shares may be higher or lower than the price paid at the time of subscription (or conversion), depending on whether 
the NAV has appreciated or depreciated in the interval. 

The Company reserves the right to postpone redemption requests if the order is incomplete. The Company cannot be held responsible 
for the delayed processing of incomplete orders. 

Redemptions in kind are possible upon specific approval of the Board of Directors, provided that the remaining shareholders are not 
prejudiced and that a valuation report is produced by the Auditor. The type and kind of assets that may be transferred in such cases will 
be determined by the manager, taking into account the investment policy and restrictions of the sub-fund in question. The costs of such 
transfers may be borne by the applicant. 

In the event that the total net redemption/conversion applications received for a given sub-fund on a Valuation Day equals or exceeds 
10% of the net assets of the sub-fund in question, the Board of Directors may decide to reduce and/or defer the redemption/conversion 
applications on a pro-rata basis so as to reduce the number of shares redeemed/converted to date to 10% of the net assets of the sub-
fund concerned. Any redemption/conversion applications deferred shall be given in priority in relation to redemption/conversion 
applications received on the next Valuation Day, again subject to the limit of 10% of net assets. 

Stock exchange listing 

By decision of the Board of Directors, the shares of the sub-funds and categories of the Company may be admitted to official listing on 
the Luxembourg Stock Exchange and/or as applicable on another securities exchange. 
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NET ASSET VALUE 

CALCULATION OF THE NET ASSET VALUE PER SHARE 

Each NAV calculation will be made as follows under the responsibility of the Board of Directors: 

1. The NAV will be calculated as specified in Book II. 

2. The NAV per share will be calculated with reference to the total net assets of the corresponding sub-fund, category, or class. The 
total net assets of each sub-fund, category, or class will be calculated by adding all the asset items held by each (including the 
entitlements or percentages held in certain internal sub-portfolios as more fully described in point 4, below) from which any related 
liabilities and commitments will be subtracted, all in accordance with the description in point 4, paragraph 4, below. 

3. The NAV per share of each sub-fund, category, or class will be calculated by dividing its respective total net assets by the number of 
shares in issue, up to two or three decimal places as determined by the Board of Directors for each sub-fund, except for those 
currencies for which decimals are not used. 

4. Internally, in order to ensure the overall financial and administrative management of the set of assets belonging to one or more sub-
funds, categories, or classes, the Board of Directors may create as many internal sub-portfolios as there are sets of assets to be 
managed (the ñinternal sub-portfoliosò). 

Accordingly, one or more sub-funds, categories, or classes that have entirely or partially the same investment policy may combine 
the assets acquired by each of them in order to implement this investment policy in an internal sub-portfolio created for this purpose. 
The portion held by each sub-fund, category, or class within each of these internal sub-portfolios may be expressed either in terms 
of percentages or in terms of entitlements, as specified in the following two paragraphs. The creation of an internal sub-portfolio will 
have the sole objective of facilitating the Companyôs financial and administrative management. 

The holding percentages will be established solely on the basis of the contribution ratio of the assets of a given internal sub-
portfolio. These holding percentages will be recalculated on each Valuation Day to take account of any redemptions, issues, 
conversions, distributions or any other events generally of any kind affecting any of the sub-funds, categories, or classes 
concerned that would increase or decrease their participation in the internal sub-portfolio concerned. 

The entitlements issued by a given internal sub-portfolio will be valued as regularly and according to identical methods as those 
mentioned in points 1, 2 and 3, above. The total number of entitlements issued will vary according to the distributions, redemptions, 
issues, conversions, or any other events generally of any kind affecting any of the sub-funds, categories, or classes concerned that 
would increase or decrease their participation in the internal sub-portfolio concerned. 

5. Whatever the number of categories, or classes created within a particular sub-fund, the total net assets of the sub-fund will be 
calculated at the intervals defined by Luxembourg Law, the Articles of Association or the Prospectus. The total net assets of each 
sub-fund will be calculated by adding together the total net assets of each category, or class created within the sub-fund. 

6. Without prejudice to the information in point 4 above concerning entitlements and holding percentages, and without prejudice to the 
particular rules that may be defined for one or more particular sub-funds, the net assets of the various sub-funds will be valued in 
accordance with the rules stipulated below. 

COMPOSITION OF ASSETS 

The Companyôs assets primarily include: 

(1) cash in hand and cash deposit including interest accrued but not yet received and interest accrued on these deposits until the 
payment date; 

(2) all notes and bills payable on demand and accounts receivable (including the results of sales of securities before the proceeds have 
been received); 

(3) all securities, units, shares, bonds, options or subscription rights and other investments and securities which are the property of the 
Company; 

(4) all dividends and distributions to be received by the Company in cash or securities that the Company is aware of; 

(5) all interest accrued but not yet received and all interest generated up to the payment date by securities which are the property of the 
Company, unless such interest is included in the principal of these securities; 

(6) the Companyôs formation expenses, insofar as these have not been written down; 

(7) all other assets, whatever their nature, including prepaid expenses. 

VALUATION RULES 

The assets of each sub-fund shall be valued as follows: 

(1) the value of cash in hand and cash deposit, bills and drafts payable at sight and accounts receivable, prepaid expenses, and 
dividends and interest due but not yet received, shall comprise the nominal value of these assets, unless it is unlikely that this value 
could be received; in that event, the value will be determined by deducting an amount which the Company deems adequate to 
reflect the actual value of these assets; 

(2) the value of shares or units in undertakings for collective investment shall be determined on the basis of the last NAV available on 
the Valuation Day; 

(3) the valuation of all securities listed on a stock exchange or any other regulated market which functions regularly, is recognized and 
accessible to the public, is based on the closing price on the order acceptance date and, if the securities concerned are traded on 
several markets, on the basis of the most recent price on the major market on which they are traded; if this price is not a true 
reflection, the valuation shall be based on the probable sale price estimated by the Board of Directors in a prudent and bona fide 
manner; 

(4) unlisted securities or securities not traded on a stock exchange or another regulated market which functions in a regular manner is 
recognized and accessible to the public, shall be valued on the basis of the probable sale price estimated in a prudent and bona fide 
manner by a qualified professional appointed for this purpose by the Board of Directors; 

(5) securities denominated in a currency other than the currency in which the sub-fund concerned is denominated shall be converted at 
the exchange rate prevailing on the Valuation Day; 



 

 

  
ABN AMRO Funds - Full Prospectus - Book I - Version of September 2020 29 / 320 
 

(6) If permitted by market practice, liquid assets, money market instruments and all other instruments may be valued at their nominal 
value plus accrued interest or according to the linear amortization method. Any decision to value the assets in the portfolio using the 
linear amortization method must be approved by the Board of Directors, which will record the reasons for such a decision, in 
accordance with the guidelines dated February 2009 of the Association of the Luxembourg Fund Industry (ALFI) on ñCalculation of 
amortised cost vs market value deviation for funds requiring such assessment according to their prospectusò. The Board of 
Directors will put in place appropriate checks and controls concerning the valuation of the instruments; 

(7) the Board of Directors is authorized to draw up or amend the rules in respect of the relevant valuation rates. Decisions taken in this 
respect shall be included in the Book II; 

(8) IRS shall be valued on the basis of the difference between the value of all future interest payable by the Company to its 
counterparty on the valuation date at the zero coupon swap rate corresponding to the maturity of these payments and the value of 
all future interest payable by the counterparty to the Company on the valuation date at the zero coupon swap rate corresponding to 
the maturity of these payments; 

(9) the internal valuation model for CDS utilizes as inputs the CDS rate curve, the recovery rate and a discount rate (LIBOR or market 
swap rate) to calculate the mark-to-market. This internal model also produces the rate curve for default probabilities. To establish 
the CDS rate curve, data from a certain number of counterparties active in the CDS market are used. The manager uses the 
valuation of the counterpartiesô CDS to compare them with the values obtained from the internal model. The starting point for the 
construction of the internal model is parity between the variable portion and fixed portion of the CDS on signing the CDS. 

(10)  since EDS are triggered by an event affecting a share, their valuation depends mainly on the volatility of the share and its 
asymmetrical position. The higher the volatility, the greater is the risk that the share will reach the 70% threshold and therefore the 
greater the EDS spread. The spread of a companyôs CDS also reflects its volatility, since high volatility of the share indicates high 
volatility of the assets of the company in question and therefore a high probability of a credit event. Given that the spreads of both 
EDS and CDS are correlated with the implicit volatility of the shares, and that these relations have a tendency to remain stable over 
time, an EDS can be considered as a proxy for a CDS. The key point in the valuation of an EDS is to calculate the implicit 
probability of a share event. Two methods are generally accepted: the first consists of using the market spread of the CDS as input 
in a model to evaluate the EDS; the second use historical data for the share in question to estimate the probability. Although 
historical data are not necessarily a proper guide as to what may happen in the future, such data can reflect the general behaviour 
of a share in crisis situation. In comparing the two approaches, it is very rare to see historic probabilities higher than the sharesô 
implicit probabilities; 

(11) the valuation of a CFD and TRS shall at any given time reflect the difference between the latest known price of the underlying stock 
and the valuation that was taken into account when the transaction was signed. 

COMPOSITION OF LIABILITIES 

The Companyôs liabilities primarily include: 

(1) all loans, matured bills and accounts payable; 

(2) all known liabilities, whether or not due, including all contractual obligations due and relating to payment in cash or kind, including 
the amount of dividends announced by the Company but yet to be paid; 

(3) all reserves, authorized or approved by the Board of Directors, including reserves set up in order to cover a potential capital loss on 
certain of the Companyôs investments; 

(4) any other undertakings given by the Company, except for those represented by the Companyôs equity. For the valuation of the 
amount of these liabilities, the Company shall take account of all the charges for which it is liable, including, without restriction, the 
costs of amendments to the Articles of Association, the Prospectus and any other document relating to the Company, management, 
performance and other fees and extraordinary expenses, any taxes and duties payable to government departments and stock 
exchanges, the costs of financial charges, bank charges or brokerage incurred upon the purchase and sale of assets or otherwise. 
When assessing the amount of these liabilities, the Company shall take account of regular and periodic administrative and other 
expenses on a prorata temporis basis. 

The assets, liabilities, expenses and fees not allocated to a sub-fund, category, or class shall be apportioned to the various sub-funds, 
categories, or classes in equal parts or, subject to the amounts involved justifying this, proportionally to their respective net assets. Each 
of the Companyôs shares which is in the process of being redeemed shall be considered as a share issued and existing until closure on 
the Valuation Day relating to the redemption of such share and its price shall be considered as a liability of the Company as from closing 
on the date in question until such time as the price has been duly paid. Each share to be issued by the Company in accordance with 
subscription applications received shall be considered as being an amount due to the Company until such time as it has been duly 
received by the Company. As far as possible, account shall be taken of any investment or disinvestment decided by the Company until 
the Valuation Day. 

SUSPENSION OF THE CALCULATION OF NET ASSET VALUE AND THE ISSUE, CONVERSION AND 
REDEMPTION OF SHARES 

Without prejudice to legal causes for suspension, the Board of Directors may at any time temporarily suspend the calculation of the NAV 
of shares of one or more sub-funds, as well as the issue, conversion and redemption in the following cases: 

(a) during any period when one or more currency markets, or a stock exchange, which are the main markets or exchanges where a 
substantial portion of a sub-fundôs investments at a given time are listed, is/are closed, except for normal closing days, or during 
which trading is subject to major restrictions or is suspended; 

(b) when the political, economic, military, currency, social situation, or any event of force majeure beyond the responsibility or power of 
the Company makes it impossible to dispose of one assets by reasonable and normal means, without seriously harming the 
shareholdersô interests; 

(c) during any failure in the means of communication normally used to determine the price of any of the Companyôs investments or the 
going prices on a particular market or exchange; 

(d) when restrictions on foreign exchange or transfer of capital prevents transactions from being carried out on behalf of the Company 
or when purchases or sales of the Companyôs assets cannot be carried out at normal exchange rates; 

(e) as soon as a decision has been taken to either liquidate the Company or one or more sub-funds, categories, or classes; 
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(f) to determine an exchange parity under a merger, partial business transfer, splitting, or any restructuring operation within, by or in 
one or more sub-funds, categories, or classes; 

(g) for a ñFeederò sub-fund, when the NAV, issue, conversion, or redemption of units, or shares of the ñMasterò sub-fund are 
suspended; 

(h) in any other case when the Board of Directors estimates by a justified decision that such a suspension is necessary to safeguard 
the general interests of the shareholders concerned. 

In the event the calculation of the NAV is suspended, the Company shall immediately and in an appropriate manner inform the 
shareholders who requested the subscription, conversion or redemption of the shares of the sub-fund(s) in question. 

In exceptional circumstances which could have a negative impact on shareholdersô interests, or in the event of subscription, redemption 
or conversion applications exceeding 10% of a sub-fundsô net assets, the Board of Directors reserves the right not to determine the 
value of a share until such time as the required purchases and sales of securities have been made on behalf of the sub-fund. In that 
event, subscription, redemption and conversion applications in the pipeline will be processed simultaneously on the basis of the NAV so 
calculated. 

Pending subscription, conversion and redemption applications may be withdrawn by written notification provided that such notification is 
received by the company prior to lifting of the suspension. Pending applications will be taken into account on the first calculation date 
following lifting of the suspension. If all pending applications cannot be processed on the same calculation date, the earliest applications 
shall take precedence over more recent applications. 

SWING PRICING 

In certain market conditions, taking account of the volume of purchase and sale transactions in a given sub-fund, category, or class and 
the size of these transactions, the Board of Directors may consider that it is in the interest of shareholders to calculate the NAV per 
share based on the purchase and sale prices of the assets and/or by applying an estimate of the difference between the buy and sell 
price applicable on the markets on which the assets are traded. The Board of Directors may further adjust the NAV for transaction fees 
and sales commissions, provided these fees and commissions do not exceed 1% of the NAV of the sub-fund, category, or class at that 
time. 
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TAX PROVISIONS 

TAXATION OF THE COMPANY 

At the date of the Prospectus, the Company is not liable to any Luxembourg income tax or capital gains tax or net wealth tax. 

The Company is liable to an annual Taxe dôabonnement in Luxembourg representing 0.05% of the NAV. This rate is reduced to 0.01% 
for: 

a) sub-funds with the exclusive objective of collective investments in money market instruments and the placing of deposits with credit 
institutions; 

b) sub-funds with the exclusive objective of collective investments in deposit with credit institutions; 

c) sub-funds, categories, or classes reserved for Institutional Investors and/or Managers and/or UCIs. 

The following are exempt from this Taxe dôabonnement: 

a) the value of assets represented by units or shares in other UCIs, provided that these units or shares have already been subject to 
the Taxe dôabonnement; 

b) sub-funds, categories and/or classes: 

(i) whose securities are reserved for Institutional Investors, and 

(ii) whose sole object is the collective investment in money market instruments and the placing of deposits with credit institutions, 
and 

(iii) whose weighted residual portfolio maturity does not exceed 90 days, and 

(iv) that have obtained the highest possible rating from a recognized rating agency. 

Where several share categories exist within the sub-fund, the exemption only applies to the share categories reserved for 
Institutional Investors. 

c) sub-funds, categories and/or classes reserved to: 

(i) institutions for occupational retirement pension or similar investment vehicles, set up at the initiative of one or more employers 
for the benefit of their employees, and 

(ii) companies having one or more employers investing funds to provide pension benefits to their employees; 

d) sub-funds whose main objective is investment in microfinance institutions; 

e) sub-funds, categories and/or classes: 

(i) whose securities are listed or traded on at least one stock exchange or another regulated market operating regularly that is 
recognized and open to the public, and 

(ii) whose exclusive object is to replicate the performance of one or several indices. 

Where several share categories exist within the sub-fund, the exemption only applies to the share categories fulfilling the condition 
of sub-point (i). 

When due, the Taxe dôabonnement is payable quarterly based on the relevant net assets and calculated at the end of the quarter for 
which it is applicable. 

In addition, the Company may be subject to foreign UCIôs tax, and/or other regulator levy in the country where the sub-fund is registered 
for distribution. 

TAXATION OF THE COMPANYôS INVESTMENTS 
Some of the Companyôs portfolio income, especially income in dividends and interest, as well as certain capital gains, may be subject to 
tax at various rates and of different types in the countries in which they are generated. In principle, this income and capital gains may 
also be subject to foreign withholding tax. In this respect, some double tax treaties concluded by the Grand Duchy of Luxembourg are 
nevertheless available in order to limit this tax exposure. 

TAXATION OF SHAREHOLDERS 

Shareholders are, at present, not subject to any Luxembourg capital gains, income, withholding, gift, estate, inheritance or other tax with 
respect to shares owned by them (except, where applicable, shareholders who are domiciled or reside in or have permanent 
establishment or have been domiciled or have resided in Luxembourg). 

Prospective investors should inform themselves as to the taxes applicable to the acquisition, holding and disposition of shares of the 
Company and to disposition of shares of the Company and to distributions in respect thereof under the laws of the countries of their 
citizenship, residence or domicile. 

a) FATCA provisions 

FATCA provisions, as implemented in the Luxembourg FATCA law, generally impose a yearly reporting to the Luxembourg tax 
authorities of U.S. personsô direct and indirect ownership of non-U.S. accounts and non-U.S. entities. The Luxembourg tax authorities 
automatically exchange this information with the U.S. Internal Revenue Service. Failure to provide the requested information will lead, in 
addition to Luxembourg penalties, to a 30% withholding tax applying to certain U.S. source income (including dividends and interest) 
and gross proceeds from the sale or other disposal of property that can produce U.S. source interest or dividends. 

The foregoing provisions are based on the Luxembourg FATCA law and practices currently in force, and are subject to change. 
Potential investors are advised to seek information in their country of origin, place of residence or domicile on the possible tax 
consequences associated with their investment. The attention of investors is also drawn to certain tax provisions specific to individual 
countries in which the Company publicly markets its shares. 

b) Common Reporting Standard (CRS) 

The OECD received a mandate by the G8/G20 countries to develop a global reporting standard to achieve a comprehensive and 
multilateral automatic exchange of information (AEOI) in the future on a global basis. The CRS requires Luxembourg financial 
institutions to identify their account holders (including in the case of Investment Entity equity and debt holders) and establish if they are 
fiscally resident in countries part of the CRS multilateral agreement. Luxembourg financial institutions will then report financial account 
information of the account holders to the Luxembourg tax authorities, which will automatically transfer this information to the competent 
foreign tax authorities on a yearly basis. 
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The CRS has been incorporated in the amended Directive on Administrative Cooperation (DAC 2), adopted on 9 December 2014, which 
the EU Member States will need to incorporate into their national laws by 31 December 2015. In this respect, the Luxembourg CRS law 
dated 18 December 2015 (the ñAEOI Lawò) was published in the M®morial A ï N° 244 on 24 December 2015. 

Tax authorities of EU Member States will have to first report between themselves (and also to the tax authorities of other OECD ñEarlier 
Adopterò countries) under the DAC 2 no later than at the end of September 2017 with regard to information pertaining to the financial 
year 2016. For other jurisdictions, the AEOI under CRS will not be applied earlier than 2017 and will depend on the country considered. 

c) Data Protection 

According to the AEOI Law and Luxembourg data protection rules, each individual concerned shall be informed on the processing of 
his/her personal data before the Reporting Luxembourg Financial Institution processes the data. If the individual qualifies as Reportable 
Person in the aforementioned context, the Company will inform the individual in accordance with the Luxembourg data protection law. 

- In this respect, the Company as Reporting Luxembourg Financial Institution will be responsible for the personal data 
processing and will act as data controller for the purpose of the AEOI Law. 

- The personal data is intended to be processed for the purpose of the AEOI Law and the CRS/DAC 2. 
- The data may be reported to the Luxembourg tax authorities (Administration des contributions directes), which may in turn 

continue these data to the competent authorities of one or more Reportable Jurisdictions. 
- For each information request for the purpose of the AEOI Law sent to the individual concerned, the answer from the 

individual will be mandatory. Failure to respond within the prescribed timeframe may result in (incorrect or double) reporting 
of the account to the Luxembourg tax authorities. 

- Each individual concerned has a right to access any data reported to the Luxembourg tax authorities for the purpose of the 
AEOI Law and, as the case may be, to have these data rectified in case of error. 

All personal data of shareholders contained in any document provided by such shareholders and any further personal data collected in 
the course of the relationship with the Company may be collected, recorded, stored, adapted, transferred or otherwise processed and 
used (hereinafter ñprocessedò) by the Company or the Management Company. Such data shall be processed for the purposes of 
account administration, anti-money laundering identifica-tion and the development of the business relationship. To this end, data may be 
transferred to companies appointed by the Company or the Management Company, to support the Companyôs activities. 

Each shareholder, by signing the subscription agreement, gives its agreement to such pro-cessing of his personal data, as provided by 
the applicable regulatory framework on the protection of the persons with regard to the processing of personal data. 

Further details on the terms and conditions on the processing of data are available upon request and free of charge at the registered 
office of the Company. 

The Company, acting as data controller, collects, stores and processes by electronic or oth-er means the data supplied by the 
Shareholders at the time of their subscription for the purpose of fulfilling the services required by the shareholders and complying with 
its legal obligations. 

Any data collected by the Company are to be processed in accordance with the data protec-tion law applicable to the Grand Duchy of 
Luxembourg and the Data Protection Law. 

The data processed includes the name, address and invested amount of each shareholder as well as any data requested by the 
Company in order to ensure the Companyôs compliance with applicable anti-money laundering/know your customer, counter terrorist 
financ-ing, FATCA and CRS rules (the ñPersonal Dataò). 

The investor may, at his discretion, refuse to communicate the Personal Data to the Company. In this case, however, the Company may 
reject his request for subscription of Shares in the Company. 

In particular, the data supplied by shareholders is processed for the purpose of (i) main-taining the register of shareholders, (ii) 
processing subscriptions, redemptions and conver-sions of shares and payments of dividends to shareholders, (iii) performing controls 
on late trading and market timing practices, (iv) complying with applicable anti-money launder-ing/know your customer, counter terrorist 
financing, FATCA and CRS rules. 

The Company can delegate to another entity located in the European Union (the Management Company, the Distributor, the 
Administrative Agent, the Investment Manager (if any), or the Registrar Agent) the processing of the Personal Data. The Company may 
also transfer Personal Data to third parties such as governmental or regulatory agencies including tax authorities, in or outside the 
European Union, in accordance with applicable laws and regula-tions. 

The shareholder has the right to:  
Å access his/her Personal Data;  
Å correct his/her Personal Data where it is inaccurate or incomplete;  
Å object to the processing of his/her Personal Data;  
Å ask for erasure of his/her Personal Data;  
Å ask for Personal Data portability under certain conditions.  

The shareholder also has the right to object to the use of his/her Personal Data for marketing purposes. 

The shareholder may exercise the above rights by writing to the Company at its registered office. 

The shareholder also acknowledges the existence of his/her right to lodge a complaint with the National Commission for Data 
Protection. 

Personal Data shall not be retained for longer than the time required for the purpose of its processing, subject to the legal limitation 
periods. 
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GENERAL MEETINGS AND INFORMATION FOR SHAREHOLDERS 

GENERAL SHAREHOLDERSô MEETINGS 
The annual General Meeting of the Company will be held within 6 months as from the preceding year-end at the Companyôs registered 
office or any other location in the Grand-Duchy of Luxembourg specified in the notice to attend the meeting. If that day is not a bank 
business day in Luxembourg, the annual General Meeting will be held on the following bank business day. Other General Meetings may 
be convened in accordance with the prescriptions of Luxembourg laws and the Articles of Association. 

Notices inviting shareholders to attend General Meetings will be published according to the forms and times prescribed in Luxembourg 
laws and the Articles of Association, and at least with a 14 days prior notice. Notices inviting shareholders to attend General Meetings 
may also be sent by mail to shareholders in addition to standard publication arrangements. 

Similarly, General Meetings will be conducted as prescribed by Luxembourg laws and the Articles of Association. 

Every share, irrespective of its unit value, entitles its holder to one vote. All shares have equal weight in decisions taken at the General 
Meeting when decisions concern the Company as a whole. When decisions concern the specific rights of shareholders of one sub-fund, 
category, or class, only the holders of shares of that sub-fund, category or class may vote. 

INFORMATION FOR SHAREHOLDERS 

Net Asset Values and Dividends 

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the shares 
are publicly offered. 

This information is also available on the web site: www.abnamroinvestmentsolutions.com. 

Financial Year 
The Companyôs financial year starts on 1st January and ends on 31st December. 

Financial Reports 
The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a non-certified, 
semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorized to publish a 
simplified version of the financial report when required. 

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the consolidated accounts of 
the Company are expressed in Euro. 

The annual report is made public within four months of the end of the financial year and the interim report within two months of the end 
of the half-year. 

Documents for Consultation 
The Articles of Association, the Prospectus, the KIID(s) and periodic reports may be consulted at the Companyôs registered office and at 
the establishments responsible for the Companyôs financial service. Copies of the Articles of Association and the annual and interim 
reports are available upon request. 

Information on changes to the Company will be published in any newspapers deemed appropriate by the Board of Directors in countries 
in which the Company publicly markets its shares. 

Documents and information are also available on the web site: www.abnamroinvestmentsolutions.com. 

Investor queries and complaints 
Shareholders may address their queries or complaints concerning the Company in writing to the registered office of the Company: 
 49, avenue J.F. Kennedy  
 L-1855 Luxembourg  
 Grand Duchy of Luxembourg 
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APPENDIX 1 ï INVESTMENT RESTRICTIONS 

1. A sub-fundôs investments consist solely by one or more of the following elements: 

a) transferable securities and money market instruments listed or traded on a regulated market as defined by Directive 2004/39; 

b) transferable securities and money market instruments traded on another market of a European Union member state that is 
regulated, operating regularly, recognized and open to the public; 

c) transferable securities and money market instruments officially listed on a stock market in a state that is not part of the 
European Union or traded on another market in one of these states that is regulated, operating regularly, recognized, and open 
to the public; 

d) newly issued transferable securities and money market instruments, provided that: 
- the issue conditions include an undertaking that an application is to be made for official listing on a stock market or other 

regulated market, operating regularly, recognized, and open to the public; 
- admission to listing is obtained within one year of the issue; 

e) units, or shares in UCITS authorized under Directive 2009/65 and/or other UCIs, whether or not they are located in a European 
Union member state, provided that: 

- these other undertakings for collective investment are authorized in accordance with legislation requiring that the 
organizations are subject to supervision deemed by the CSSF as equivalent to that prescribed by EU legislation and that 
there is a sufficient guarantee of cooperation between the supervisory authorities; 

- the level of protection guaranteed to unitholders, or shareholders in these other UCIs is equivalent to that prescribed for 
unitholders, or shareholders in UCITS and, in particular, that the rules regarding the division of assets, borrowings, 
loans, and short-selling of transferable securities and money market instruments are equivalent to the requirements 
of Directive 2009/65; 

- the activities of these other UCIs are described in interim and annual reports enabling a valuation of the assets and 
liabilities, income and transactions for the period in question; 

- the proportion of assets in the UCITS or other UCIs that are to be acquired, which, according to their management 
regulations or articles of association, may be wholly invested in units, or shares of other UCITS or other UCIs, does not 
exceed 10%; 

f) deposits with a credit institution that are redeemable on request or that may be withdrawn and have a maturity of twelve months 
or less, provided that the credit institution has its registered office in a European Union member state or, if the registered office 
of the credit institution is located in another country, is subject to prudential rules deemed by the CSSF as equivalent to those 
prescribed in EU legislation; 

g) financial derivative instruments, including equivalent instruments with cash settlement, which are traded on a regulated market 
of the type described in clauses a), b) and c) above, and/or financial derivative instruments traded over the counter (ñOTC 
derivativesò), provided that: 

- the underlying asset consists of instruments coming under this point 1., financial indexes, interest rates, exchange or 
currency rates, in which the corresponding sub-fund may make investments in accordance with its investment objectives, as 
described in the Articles of Association. 

- the counterparties to OTC derivatives transactions are establishments subject to prudential supervision and belonging to 
categories authorized by the CSSF, and 

- the OTC derivatives are reliably and verifiably valued on a daily basis and can, whenever the Company so chooses, be sold, 
liquidated or closed by a symmetrical transaction, at any time and at their fair value; 

h) money market instruments other than those traded on a regulated market and specified in Article 1 of the Law, as long as the 
issue or issuer of these instruments are themselves subject to regulations designed to protect investors and savings and that 
these instruments are: 
- issued or guaranteed by a central, regional or local authority, by a central bank of a member state, by the European Central 

Bank, by the European Union or the European Investment Bank, by a third-party state, or in the case of a federal state, by 
one of the members comprising the federation, or by an international public organization to which one or more member 
States belong, or 

- issued by a company whose securities are traded on the regulated markets specified in clauses a), b) or c) above, or 

- issued or guaranteed by an establishment subject to prudential supervision according to the criteria defined by EU law, or by 
an establishment that is subject to and conforms to prudential regulations deemed by the CSSF as being at least as strict as 
those prescribed by EU legislation, or 

- issued by other entities belonging to categories approved by the CSSF as long as the investments in these instruments are 
subject to investor-protection rules that are equivalent to those prescribed in the first, second or third sub-clauses 
immediately preceding, and that the issuer is a company with capital and reserves totaling at least ten million euros 
(10,000,000- euros), which presents and publishes its annual accounts in accordance with the Fourth Directive 78/660/ECC, 
or is an entity within a group of companies including one or more listed companies whose purpose is the financing of the 
group, or is an entity whose purpose is the financing of securitization vehicles benefiting from a bank financing line. 

2. However, a sub-fund may not: 

a) invest more than 10% of its assets in transferable securities, or money market instruments other than those listed in point 1; 

b) acquire either precious metals, or certificates representing them. 

A sub-fund may hold cash, on an ancillary basis. 

3. The Company may acquire movables and immovable property indispensable for the direct performance of its activity. 
4.  

a) A sub-fund may not invest more than 10% of its assets in transferable securities or money market instruments issued by a 
single entity. 

A sub-fund may not invest more than 20% of its assets in deposits invested in a single entity. 
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The counterparty risk for a sub-fund in an OTC derivatives transaction may not exceed 10% of its assets if the counterparty is 
one of the credit institutions specified in clause 1.f), or 5% of its assets in other cases. 

b) The total value of the transferable securities and money market instruments held by a sub-fund with issuers in each of which it 
invests more than 5% of its assets may not exceed 40% of the value of its assets. This limit does not apply to deposits with 
financial institutions under prudential supervision and OTC derivatives transactions with these institutions. 

Notwithstanding the individual limits defined in clause a), when it would lead to it investing more than 20% of its assets in a 
single entity, a sub-fund may not combine several elements from among the following: 
- investments in transferable securities or money market instruments issued by that entity, 
- deposits at that entity, or 
- risks arising from OTC derivatives transactions with that entity. 

c) The limit stipulated in the first paragraph of clause a) may be increased to a maximum of 35% if the transferable securities or 
money market instruments are issued or guaranteed by a European Union member state, by its regional public authorities, by a 
third-party state or by international public organizations to which one or more member States belong. 

d) The limit stipulated in the first paragraph of clause a) may be increased to a maximum of 25% for certain bonds, if they are 
issued by a credit institution which has its registered office in a European Union member state and which is legally subject to 
special supervision by the public authorities that is designed to protect bondholders. In particular, funds arising from the issue of 
these bonds must be invested, in accordance with legislation, in assets which, throughout the lifetime of the bonds, are able to 
cover the debts resulting from the bonds and which, in the event of the issuerôs bankruptcy, would be used in priority for 
redemption of the principal and payment of the accrued interest. 

If a sub-fund invests more than 5% of its assets in the bonds described in the first paragraph and issued by a single issuer, the 
total value of these investments may not exceed 80% of the value of the sub-fundôs assets. 

e) The transferable securities and money market instruments mentioned in clauses c) and d) are not included in the application of 
the 40% limit mentioned in clause b). 

The limits stipulated in clauses a), b), c) and d) cannot be combined; consequently, investments in transferable securities or 
money market instruments issued by a single entity, or in deposits or derivative instruments made with this entity in accordance 
with clauses a), b), c) and d), may not in total exceed 35% of the sub-fundôs assets. 

Companies that are grouped together into a consolidated accounting entity as defined by Directive 83/349 or in accordance 
with recognized international accounting rules are considered as a single entity for the calculation of the limits stipulated in this 
point 4. 

A single sub-fund may invest a cumulative total of up to 20% of its assets in the transferable securities and money market 
instruments of a single group. 

5. Without prejudice to the limits specified in point 8., the limits specified in point 4. are increased to a maximum of 20% for 
investments in shares and/or debt securities issued by a single entity, if the sub-fundôs investment policy has the objective of 
replicating the composition of a specific equity or debt securities index that is recognized by the CSSF, on the following basis: 

- the composition of the index is sufficiently diversified; 

- the index constitutes a representative benchmark for the market to which it refers; 

- appropriate publication has been made. 

The limit stipulated in the preceding sentence is 35% if this is justified by exceptional market conditions, especially on regulated 
markets where certain transferable securities or certain money market instruments are largely dominant. Investment to this limit is 
only permissible for a single issuer. 

6. As an exception to point 4., under the principle of the diversification of risks, a sub-fund may invest up to 100% of its assets in 
different issues of transferable securities and money market instruments issued or guaranteed by a European Union member state, 
by its regional public authorities, by another state part of the OECD, by Brazil, Indonesia, Russia, Singapore and South Africa, or by 
international public organizations to which one or more member States of the European Union belong. 

These securities must come from at least six different issues, while securities from a single issue may not account for more than 
30% of the total. 

7.  

a) A sub-fund may acquire units, or shares in UCITS and/or other UCIs specified in clause 1.e), provided that it does not invest 
more than 20% of its assets in a single UCITS or other UCI. For the purposes of the application of this investment limit, each 
sub-fund in a multi-sub-fund UCI, as defined by Article 181 of the Law, is considered as a separate issuer, provided that the 
principle of segregation of the commitments of the different sub-funds with regard to third parties is assured. 

b) Investments in units, or shares of UCIs other than UCITS may not in total exceed 30% of the assets of a sub-fund. If a sub-fund 
has acquired units, or shares in UCITS and/or other UCIs, the assets of these UCITS or other UCIs are not combined for the 
purposes of the limits stipulated in point 4. 

c) Due to the fact that the Company may invest in UCI units, or shares, the investor is exposed to a risk of fees doubling (for 
example, the management fees of the UCI in which the Company is invested). 

A sub-fund may not invest in a UCITS, or other UCI (underlying), with a management fee exceeding 3% per annum. 

When a sub-fund invests in other UCITS and/or other UCIs, which are managed, directly or by delegation, by the same 
management company or by any other company with which the management company is associated within the context of a 
management or control community, or significant direct or indirect ownership, the sub-fund will not incur any subscription or 
redemption fee for the units, or shares of these underlying assets. 

The maximum annual management fee payable directly by the sub-fund is defined in Book II. 
8.  

a) The Company may not acquire shares accompanied by voting rights that entitle it to exercise significant influence on an issuerôs 
management. 

b) In addition, the Company may not acquire more than: 

- 10% of shares without voting rights in a single issuer; 

- 10% of debt securities from a single issuer; 
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- 25% of units, or shares in a single UCITS, or other UCI, as defined by Article 2 Paragraph 2 of the Law; 

- 10% of money market instruments issued by a single issuer. 

The limits stipulated in the second, third and fourth indents above need not be respected at the time of acquisition if, at that 
time, the gross amount of bonds or money market instruments, or the net amount of securities issued, cannot be calculated. 

c) Clauses a) and b) do not apply with regard to: 

- transferable securities and money market instruments issued or guaranteed by a European Union member state or its regional 
public authorities; 

- transferable securities and money market instruments issued or guaranteed by a state that is not part of the European Union; 

- transferable securities and money market instruments issued by international organizations with a public remit to which one or 
more member States of the European Union belong; 

- shares held by the Company in the capital of a company from a state outside the European Union investing its assets mainly 
in securities of issuers from that state when, by virtue of its legislation, such a holding constitutes for the Company the only 
possibility of investing in securities of issuers from this state. However, this exemption is only applicable if, in its investment 
policy, the company from the state outside the European Union respects the limits established in points 4., 7. and 8. a) and b). 
In the event of the limits stipulated in points 4. and 7. being exceeded, point 9. will apply mutatis mutandis; 

9. The sub-funds are not bound to conform to the limits stipulated in this Appendix during the exercise of subscription rights on 
transferable securities or money market instruments that form part of their assets. 

While continuing to respect the principle of the diversification of risks, newly authorized sub-funds may be exempted from points 4., 
5., 6. and 7. for six months following the date of their authorization. 

If the limits stated in the first paragraph are exceeded by the sub-fund unintentionally or following the exercise of subscription rights, 
the sub-fund must aim as a priority in its sales transactions, to regularize this situation taking account of the interests of 
shareholders. 

10. A sub-fund can acquire currencies through back-to-back loans. 

A sub-fund may borrow the following, provided that these loans: 

a) are temporary and represent a maximum of 10% of its assets; 

b) allow the acquisition of immovable property indispensable to the direct exercise of its activities and represent a maximum of 
10% of its assets. 

If a sub-fund is authorized to borrow under points a) and b), these loans must not exceed 15% of its total assets. 
11. Without prejudice to the application of points 1., 2., 3. and Appendix 2, a sub-fund may not grant credits or stand surety for a third 

party. 

The preceding paragraph does not prevent a sub-fundôs acquisition of transferable securities, money market instruments or other 
financial instruments specified in clauses 1.e), g) and h), that are not fully paid-up. 

12. A sub-fund may not short-sell transferable securities, money market instruments or other financial instruments specified in clauses 
1. e), g) and h). 

13. By derogation of the above restriction, a sub-fund designed as the ñFeederò may invest: 

a) at least 85% of its assets in units, or shares of another UCITS or another sub-fund of UCITS (the ñMasterò); 

b) up to 15% of its assets in one or more of the following: 

- cash, on an ancillary basis, 

- financial derivative instruments, which may be used only for hedging purpose, in accordance with point 1.g) and Appendix 2; 

- movable and immovable property which is essential for the direct pursuit of its business. 

14. A sub-fund may acquire shares of one or more other sub-funds of the Company (the target sub-fund), provided that: 

- the target sub-fund does not, in turn, invest in the sub-fund; 

- the proportion of assets that each target sub-fund invests in other target sub-funds of the Company does not exceed 10%; 

- any voting rights attached to the shares of the target sub-funds shall be suspended as long as they are held by the sub-fund 
and without prejudice of appropriate treatment in the accounting and periodic reports; 

- in all cases, as long as these target sub-fund shares are held by the Company, their value shall not be taken into account for 
the calculation of the net assets of the Company for purposes of verifying the minimum threshold of net assets required by 
Law; 

- there shall be no duplication of management/subscription commissions or redemption between these commissions at the level 
of the sub-fund that invested in the target sub-fund and this target sub-fund. 

15. Any sub-fund of the Company may not invest in more than 20% of its net assets in asset backed securities/mortgage backed 
securities (ABS/MBS). 

16. Any sub-fund of the Company, the purpose of which is to mainly invest in equities (except the ñProfileò and ñSustainable Profileò sub-
funds) will not be exposed to defaulted or Distressed Assets. 

17. Any sub-fund of the Company, not listed in 16., will not actively be exposed directly to Defaulted assets. In case a Defaulted asset 
exposure arise, the Manager will seek to sell its exposure within a reasonable timeframe, taking into account notably market 
conditions and the best interest of the shareholders. 

18. Any sub-fund of the Company, will not actively be exposed directly to CoCos Bonds. In case a CoCos Bonds exposure arise, due 
for example to the result of a corporate action, the Manager will seek to sell its exposure within a reasonable timeframe, taking into 
account notably market conditions. 

 

As a general rule, the Board of Directors reserves the right to introduce other investment restrictions at any time when indispensable for 
conforming to the laws and regulations in force in certain states where the Companyôs shares may be offered and sold. On the other 
hand, where permitted by current regulations applicable to the Company, the Board of Directors reserves the right to exempt one or 
more sub-funds from one or more of the investment restrictions specified above. These exceptions will be mentioned in the investment 
policies summarized in Book II for each of the sub-funds concerned. 
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APPENDIX 2 ï TECHNIQUES, FINANCIAL INSTRUMENTS, AND INVESTMENT POLICIES 

Without prejudice to any stipulations for one or more particular sub-funds, the Company is authorized, for each sub-fund and in 
conformity with the conditions set out below, to use financial derivative instruments in accordance with point 1.g) of Appendix 1 of the 
Prospectus. 

Each sub-fund may, in the context of its investment policy and within the limits defined in point 1 of Appendix 1 of the Prospectus, invest 
in financial derivative instruments provided the total risk to which the underlying assets are exposed does not exceed the investment 
limits stipulated in point 4 of Appendix 1. When a sub-fund invests in financial derivative instruments based on an index, these 
investments are not necessarily combined with the limits stipulated in point 4 of Appendix 1 of the Prospectus. 

When a transferable security or a money market instrument comprises a derivative instrument, the derivative instrument must be taken 
into account for the application of the present provisions. 

1. General Information 

The Company may use derivative instruments, whose underlying assets may be transferable securities or money market instruments, 
both for hedging and for trading (investment) purposes. 

If the aforesaid transactions involve the use of derivative instruments, these conditions and limits must correspond to the provisions of 
Appendix 1 of the Prospectus. 

If a sub-fund uses derivative instruments for trading (investment) purposes, it may use such instruments only within the limits of its 
investment policy. 

1.1. Determination of the global exposure 

According to the Circular 11/512, the Management Company must calculate the sub-fundôs global exposure at least once a day. 
The limits on global exposure must be complied with on an ongoing basis. 

It is the responsibility of the Management Company to select an appropriate methodology to calculate the global exposure. More 
specifically, the selection should be based on the self-assessment by the Management Company of the sub-fundôs risk profile 
resulting from its investment policy (including its use of financial derivative instruments). 

1.2. Risk measurement methodology according to the sub-fundôs risk profile 

The sub-funds are classified after a self-assessment of their risk profile resulting from their investments policy including their 
inherent derivative investment strategy that determines two risk measurements methodologies: 

- The advanced risk measurement methodology such as the ñVaRò approach to calculate global exposure where: 

(a) The sub-fund engages in complex investment strategies which represent more than a negligible part of the sub-fundsô 
investment policy; 

(b) The sub-fund has more than a negligible exposure to exotic derivatives; or 

(c) The commitment approach doesnôt adequately capture the market risk of the portfolio. 

The sub-fund(s) under VaR are listed in 1.5. 

-  The commitment approach methodology to calculate the global exposure should be used in every other case. 

1.3. Calculation of the global exposure 

1.3.1. For sub-funds that use the commitment approach methodology: 

- The commitment conversion methodology for standard derivatives is always the market value of the equivalent position 
in the underlying asset. This may be replaced by the notional value or the price of the futures contract where this is more 
conservative. 

- For non-standard derivatives, an alternative approach may be used provided that the total amount of the derivatives 
represents a negligible portion of the sub-fundôs portfolio 

- For structured sub-funds, the calculation method is described in the ESMA/2012/197 guidelines 

A financial derivative instrument is not taken into account when calculating the commitment if it meets both of the following 
conditions: 

(a) The combined holding by the sub-fund of a financial derivative instrument relating to a financial asset and cash which is 
invested in risk free assets is equivalent to holding a cash position in the given financial asset. 

(b) The financial derivative instrument is not considered to generate any incremental exposure and leverage or market risk. 

The sub-fundôs total commitment to financial derivative instruments, limited to 100% of the portfolioôs total net value, is 
quantified as the sum, as an absolute value, of the individual commitments, after possible netting and hedging arrangements. 

1.3.2. For sub-funds that use the ñVaRò methodology, the global exposure is determined on a daily basis by calculating, the 
maximum potential loss at a given confidence level over a specific time period under normal market conditions. 

Given the sub-fundôs risk profile and investment strategy, the relative VaR approach or the absolute VaR approach can be 
used: 

- In the relative VaR approach, a leverage free reference portfolio reflecting the investment strategy is defined and the 
sub-fundôs VaR cannot be greater than twice the reference portfolio VaR. 

- The absolute VaR approach concerns sub-funds investing in multi-asset classes and that do not define any investment 
target in relation to a benchmark but rather as an absolute return target; the level of the absolute VaR is strictly limited to 
20%. 

The VaR limits should always be set according to the defined risk profile. 

To calculate VaR, the following parameters must be used: a 99% degree of confidence, a holding period of one month 
(20 days), an actual (historical) observation period for risk factors of at least 1 year (250 days). 

The management company carries out a monthly back testing program and reports on a quarterly basis the excessive 
number of outlier to the senior management. 
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The management company calculates stress tests on a monthly basis in order to facilitate the management of risks 
associated with possible abnormal movements of the market. 

1.4. List of sub-funds using the commitment approach to calculate the global exposure and their reference portfolio. 

By applying the commitment approach methodology as described under point 1.3.1 above, the global exposure of each sub-fund 
will not exceed the total net asset value of the portfolio of that sub-fund. 

For additional information purpose, the exposure calculated on the basis of (i) the sum of the absolute value of the derivatives 
notional and the investments in transferable securities (including cash positions, with no netting/hedging arrangement), implying 
that direct and indirect exposures are taken into consideration in order to calculate the total exposure and (ii) divided by sub-fundôs 
total NaV is indicated in the table below:  
 

Sub-fund Reference portfolio* 
Expected 
exposure 

Maximum 
exposure 

Alger US Equities MSCI USA TR Net 100% 120% 

Amundi European Equities MSCI Europe TR Net 100% 120% 

Aristotle Boston US Smaller 
Companies Equities 

MSCI USA Small Cap TR Net 100% 120% 

Aristotle US Equities MSCI USA TR Net 100% 120% 

Blackrock Euro Government Bonds ICE BofAML 1-10 Year Euro Government 125% 200% 

Boston Common US Sustainable 
Equities 

MSCI USA TR Net 100% 120% 

Candriam Emerging Markets 
Sustainable Bonds 

JP Morgan EMBI Global Composite USD 125% 200% 

Candriam Euro Short Term Bonds Euribor 3 Months 125% 200% 

Candriam Euro Sustainable 
Corporate Bonds 

iBoxx Euro Corporate 125% 200% 

Candriam European Convertibles Thomson Reuters Europe Focus Hedged Convertible Bond (EUR) 125% 200% 

Candriam European Convertibles 
Moderate 

75% Thomson Reuters Europe Focus Hedged Convertible Bond 
(EUR) TR Net + 25% JP Morgan Credit BBB 3-5 years TR Net 

125% 200% 

Candriam European Smaller 
Companies Equities 

MSCI European Small Cap TR Net 100% 120% 

Candriam European Sustainable 
Equities 

MSCI Europe TR Net 100% 120% 

Candriam French Equities MSCI France Index 100% 120% 

Candriam Global Convertibles Thomson Reuters Global Focus Hedged Convertible Bond (EUR) 125% 200% 

Candriam Global Dividend Equities MSCI AC World TR Net 100% 120% 

Candriam Global High Yield 2021 OAT 25 October 2021 100% 120% 

Candriam Global Sustainable High 
Yield Bonds 

Bloomberg Barclays Global High Yield Corporate USD hedged 125% 200% 

Candriam Total Return Global Bonds ICE BofAML Euro Corporate 150% 200% 

Candriam Total Return Global 
Equities 

50% MSCI World TR Net + 25% ICE BofAML 1-10 Year Euro 
Government + 25% Eonia Capitalised 

125% 200% 

Dana US Sustainable Equities MSCI USA TR Net 100% 120% 

EdenTree European Sustainable 
Equities 

MSCI Europe TR Net 100% 120% 

Euro Aggregate Bonds Bloomberg Barclays Euro Aggregate 1-10 Years Index 125% 200% 

Euro Sustainable Aggregate Bonds Bloomberg Barclays Euro Aggregate 1-10 Years Index 125% 200% 

Fisher Emerging Market Equities MSCI Emerging Markets TR Net 100% 120% 

Global Sustainable Equities MSCI World TR Net 100% 120% 

Henderson European Equities MSCI Europe TR Net 100% 120% 

Henderson European Smaller 
Companies Equities 

MSCI Europe Small Cap TR Net 100% 120% 

Hermes European Equities MSCI Europe TR Net 100% 120% 

Insight Euro Aggregate Bonds Bloomberg Barclays Euro Aggregate 1-10 Years Index 125% 200% 

Insight Euro Corporate Bonds iBoxx Euro Corporate 125% 200% 

Insight Euro Corporate Bonds 
Duration Hedged 

ICE BofAML Duration Hedged Euro Corporate 125% 200% 

Insight Euro Government Bonds BofAML EMU Direct Govt 1-10 125% 200% 

Kempen Euro Corporate Bonds iBoxx Euro Corporate 125% 200% 
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Sub-fund Reference portfolio* 
Expected 
exposure 

Maximum 
exposure 

Kempen Euro Corporate Bonds 
Duration Hedged 

ICE BofAML Duration Hedged Euro Corporate 125% 200% 

Liontrust European Sustainable 
Equities 

MSCI Europe TR Net 100% 120% 

Loomis US Equities MSCI USA TR Net 100% 120% 

M&G Emerging Market Equities MSCI Emerging Markets TR Net 100% 120% 

Numeric Emerging Market Equities MSCI Emerging Markets TR Net 100% 120% 

Parnassus US Sustainable Equities MSCI USA TR Net 100% 120% 

PGIM Euro Corporate Bonds iBoxx Euro Corporate 125% 200% 

PGIM Euro Corporate Bonds Duration 
Hedged 

ICE BofAML Duration Hedged Euro Corporate 125% 200% 

Pzena European Equities MSCI Europe TR Net 100% 120% 

Pzena European Equities PEA MSCI Europe TR Net 100% 120% 

Pzena US Equities MSCI USA TR Net 100% 120% 

Quoniam European Smaller 
Companies Equities 

MSCI Europe Small Cap TR Net 100% 120% 

Sands Emerging Market Equities MSCI Emerging Markets TR Net 100% 120% 

Schroder Euro Corporate Bonds iBoxx Euro Corporate 125% 200% 

Schroder Euro Corporate Bonds 
Duration Hedged 

ICE BofAML Duration Hedged Euro Corporate 125% 200% 

Sycomore European Sustainable 
Equities 

MSCI Europe TR Net 100% 120% 

Systematic Smart Alpha European 
Equities 

MSCI Europe TR Net 100% 120% 

TCW US Equities MSCI USA TR Net 100% 120% 

William Blair Emerging Market 
Equities 

MSCI Emerging Markets TR Net USD 100% 120% 

Wellington European Equities MSCI Europe TR Net 100% 120% 

FoM Asia Pacific Equities MSCI AC Asia Pacific TR Net 105% 120% 

FoM Emerging Market Equities MSCI Emerging Markets TR Net 105% 120% 

FoM Euro Corporate Bonds iBoxx Euro Corporate 125% 200% 

FoM Euro Corporate Bonds Duration 
Hedged 

ICE BofAML Duration Hedged Euro Corporate 125% 200% 

FoM Euro Government Bonds ICE BofAML 1-10 Year Euro Government 125% 200% 

FoM European Equities MSCI Europe TR Net 105% 120% 

FoM Flexible Bonds 50% ICE BofAML Global High Yield Constrained - USD Hedged  
+ 25% JP Morgan EMBI Global Composite USD  
+ 25% JP Morgan CEMBI Broad Diversified Composite USD 

125% 200% 

FoM North American Equities MSCI USA TR Net 105% 120% 

Profile 1 80% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

125% 200% 

Profile 2 20% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 60% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

125% 200% 

Profile 3 35% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 45% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 
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Sub-fund Reference portfolio* 
Expected 
exposure 

Maximum 
exposure 

Profile 4 55% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 25% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Profile 5 75% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 5% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

105% 120% 

Profile 6 90% * (50% MSCI Europe TR Net + 40% MSCI World ex Europe TR 
Net + 10% MSCI EM TR Net) 
+ 10% Euribor 1 month Capitalized 

105% 120% 

Sustainable Profile 2 20% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 60% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

125% 200% 

Sustainable Profile 3 35% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 45% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Sustainable Profile 4 55% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 25% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Sustainable Profile 5 75% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 5% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

105% 120% 

Comfort Invest II 20% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 60% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

125% 200% 

Comfort Invest III 35% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 45% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Comfort Invest IV 55% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 25% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 
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Sub-fund Reference portfolio* 
Expected 
exposure 

Maximum 
exposure 

Verzekeringen Beleggingsfonds Zeer 
Defensief 

80% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

125% 200% 

Verzekeringen Beleggingsfonds 
Defensief 

20% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 60% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

125% 200% 

Verzekeringen Beleggingsfonds Matig 
Defensief 

35% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 45% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Verzekeringen Beleggingsfonds Matig 
Offensief 

55% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 25% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Verzekeringen Beleggingsfonds 
Offensief 

75% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 5% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

105% 120% 

Verzekeringen Beleggingsfonds Zeer 
Offensief 

90% * (50% MSCI Europe TR Net + 40% MSCI World ex Europe TR 
Net + 10% MSCI EM TR Net) 
+ 10% Euribor 1 month Capitalized 

105% 120% 

Premium Wealth Diversified 55% * (50% MSCI Europe TR Net  
 + 40% MSCI World ex Europe TR Net + 10% MSCI EM TR Net)  
+ 25% Bloomberg Barclays Euro Aggregate TR Index 1-10 Year  
+ 5% Bloomberg Barclays Global High Yield Corporate EUR Hedged  
+ 2,5% JP Morgan EMBI Global Composite EUR Hedged  
+ 2,5% JP Morgan CEMBI Broad Diversified Composite EUR Hedged  
+ 10% Euribor 1 month Capitalized 

115% 150% 

Institutional Solution Global Equities 52.5% MSCI USA TR Net + 22.5% MSCI Europe TR Net + 10% MSCI 
AC Asia Pacific TR Net + 15% MSCI EM TR Net 

105% 120% 

Stable Return Euribor 3 months + 2% 115% 150% 

European Equities Index MSCI Europe TR Net 100% 120% 

North American Equities Index MSCI North America TR Net 100% 120% 

US Equities Index MSCI USA TR Net 100% 120% 

* the attention of the investors is drawn to the fact that, for each sub-fund in Book II, if the portfolio of that sub-fund is constructed and 
managed without reference to the above-mentioned reference portfolio, there should be no implication within the meaning of article 
7(1)(d) of Regulation (EU) 583/2010 of 1 July 2010. 
 
1.5. List of sub-funds using the VaR method to calculate the global exposure, their reference portfolio (if any) and leverage levels  
The expected leverage is defined as the sum of the absolute value of the derivatives notionals (with not netting/hedging arrangement) / 
NaV (notionals methodology). 
The possibility of higher leverage levels in the prospectus: is a maximum leverage ratio (notionals methodology and commitment 
methodology) that could be reached during the life of the sub-fund regarding its investment policy.  
 

Sub-fund 
VaR 
approach 

Reference portfolio* 
Expected 
leverage 

Maximum 
leverage 

BlueBay Euro Aggregate Bonds Relative 
Bloomberg Barclays Euro Aggregate 
1-10 Years Index 

300% 1500% 

Pzena US Long Short Absolute None 250% 350% 

Robeco Quant Duration Global Bonds Absolute None 150% 200% 

Systematic Smart Alpha European Long Short Absolute None 200% 250% 
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* the attention of the investors is drawn to the fact that, for each sub-fund in Book II, if the portfolio of that sub-fund is constructed and 
managed without reference to the above-mentioned reference portfolio, there should be no implication within the meaning of article 
7(1)(d) of Regulation (EU) 583/2010 of 1 July 2010. 
 

1.6. Calculation of counterparty risk linked to OTC derivative instruments 

In conformity with point 4.a) of Appendix 1 of the Prospectus, the counterparty risk linked to OTC derivatives concluded by a sub-
fund may not exceed 10% of its assets when the counterparty is a credit institutions cited in point 1.f) of Appendix 1 of the 
Prospectus, or 5% of its assets in other cases. 

The counterparty risk linked to OTC financial derivatives shall be based, as the positive mark to market value of the contract. 

1.7. Valuation of OTC derivatives 

Per in conformity with point 1.g) of Appendix 1 of the Prospectus, the Management Company shall establish, document, implement 
and maintain arrangements and procedures which ensure appropriate, transparent and fair valuation of OTC derivatives. 

1.8. Method of calculating total market risk for Feeder sub-funds 

The global exposure of a Feeder sub-fund will be calculated by combining its own exposure through financial derivative 
instruments, with either: 

a) the Master actual exposure through financial derivative instruments in proportion to the Feeder investment into the Master; or 

b) the Master potential maximal global exposure related to financial derivative instruments as defined by the Masterô 
management rules or Articles of Association in proportion to the Feeder investment into the Master. 

2. Provisions concerning specific Instruments 

When buying or selling a credit default swap (CDS), the Company hedges against the risk of an issuerôs default by paying a quarterly 
premium. In the event of payment default, settlement may be made either in cash, in which case the buyer of the protection receives the 
difference between the face value and the recoverable value, or in the form of an in-kind settlement, in which case the buyer of the 
protection sells the defaulting security, or another security chosen from a basket of deliverable securities agreed in the CDS contract, to 
the seller of the protection and recovers the face value. The events that constitute default are defined in the CDS contract, along with 
the procedures for delivery of the bonds and debt certificates. When buying an equity default swap (EDS), the Company hedges against 
the risk of a sharp fall (the current market norm is 70%) in the value of the underlying security on the stock markets, regardless of the 
cause for the fall, by paying a quarterly premium. When the risk is realized, i.e. when the closing price on the stock market reaches or 
exceeds the threshold (of ï 70%), the payment is made in cash: the buyer of the protection receives a pre-determined percentage (the 
current European market norm is 50%) of the notional amount initially assured. The Company may also sell an EDS and thus reproduce 
the risk of a fall in the market price in return for a quarterly premium. 

A Total Return Swap (TRS) is a swap contract on the total performance of a bond or other underlying asset (share, index, etc.) against a 
reference rate plus a spread. Total performance includes interest coupons, dividends and the profits and losses of the underlying asset 
during the lifetime of the contract, according to the type of underlying asset involved. The information required by the applicable 
Luxembourg regulation and Regulation (EU) 2015/2365 of 25 November 2015 on transparency of securities financing transactions and of 
reuse and amending Regulation (EU) No 648/2012 as regards the use of TRS will be detailed for each concerned sub-fund in Book II. 

A contract for difference (CFD) is a contract between two parties whereby they agree on a cash payment between them in the amount 
of the difference between two valuations of the underlying asset, at least one of which is unknown when they enter into the contract. By 
entering into a CFD, the Company undertakes to pay (or receive) the difference between the valuation of the underlying asset at the 
time of entering into the contract and the valuation of the underlying asset at a particular moment in the future. 

The Company may trade only with first rank financial institutions participating in these markets and specializing in this type of 
transaction. 

The use of CDSs, CFDs and EDSs for purposes other than hedging must comply with the following conditions: 

(a) they must be used exclusively in the interests of shareholders, with the aim of providing an attractive return with respect to the risks 
incurred; 

(b) the general investment restrictions defined in Appendix 1 are applied to the issuer of the CDSs, CFDs and EDSs and to the final 
debtor risk of the CDSs, CFDs and EDSs; 

(c) the use of CDSs, CFDs and EDSs is consistent with the investment and risk profiles of the sub-funds concerned; 

(d) each sub-fund must ensure that it has adequate permanent cover of the risks associated with CDSs, CFDs and EDSs so that it is 
capable of honouring redemption requests from shareholders, and 

(e) the CDSs, CFDs and EDSs selected are sufficiently liquid to allow the sub-funds concerned to sell/unwind the contracts in question 
at the determined theoretical prices. 

EMTN (Euro Medium Term Notes) are medium-term debt securities characterized by their high level of flexibility for both the issuer 
(corporate issuers and public bodies) and the investor. EMTN are issued according to an EMTN programme, which means that use of 
debt funding can be staggered and the amounts involved varied. The arranger of the issue will not necessarily underwrite it, which 
means that the issuer cannot be certain of raising the full amount envisaged (it is therefore in the issuerôs interest to have a good credit 
rating). 

A structured EMTN is the combination of an EMTN issue and a derivative enabling the conversion of the cash flows generated by the 
EMTN. For example, if the issuer floats an EMTN that pays LIBOR + spread, and simultaneously enters into a LIBOR/fixed-rate swap 
over the same period, it obtains the equivalent of a fixed-rate financing, while the investor obtains a floating-rate investment. These 
structured EMTNs may be subscribed by investment funds seeking to offer their clients personalized products that meet their specific 
needs in view of their risk profiles. 

Exchange Traded Products (ETPs) is the umbrella term used to describe Exchange Traded Funds (ETFs), Exchange Traded 
Commodities (ETCs), Exchange Traded Notes (ETNs) and US grantor and other statutory trusts. They are collateralized or 
uncollateralized open-ended securities listed on a stock exchange tracking an underlying asset. 

Commodity ETPs refer to all exchange traded products tracking commodity returns. They do not include ETPs tracking the equity of 
companies involved in the commodity industry. 

Exchange Traded Funds (ETFs) refer to exchange traded products that are structured and regulated as mutual funds or collective 
investment schemes: 
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- United States: ETFs are registered under the Investment Company Act of 1940. Currently, US ETFs rely on physical delivery of 
the underlying assets for the creation and redemption of securities; 

- European Union: Most ETFs are UCITS compliant collective investment schemes. UCITS funds are not allowed to invest in 
physical commodities but they are able to use synthetic index replication to obtain exposure to broad commodity indices that satisfy 
the relevant diversification requirements; 

- Other jurisdictions: Such as Switzerland, permit ETFs to use physical or synthetic replication to obtain commodities exposure 
without diversification restrictions. 

Exchange Traded Commodities (ETCs) trade and settle like ETFs but are structured as debt instruments. They track both broad and 
single commodity indices. ETC either physically hold the underlying commodity (e.g. physical gold) or get their exposure through fully 
collateralized swaps. 

Exchange Traded Notes (ETNs) are similar to ETCs except that they are not collateralized, which means that an investor in an ETN 
will be fully exposed to issuer credit risk. 

- United States: Publish NAV, AUM or Shares Outstanding information on a daily basis 

- Europe: Are not required to and often do not publicly report NAV, AUM or Share Outstanding information on a regular basis. 

"Equity" sub-funds may invest their assets in equities and equity equivalent securities. Equity equivalent securities include in particular ADR 
and GDR, investment certificates, subscription warrants and any other security specified in the investment policy. 

The use of ADRs/GDRs refers to all categories of American Depositary Receipts and Global Depositary Receipts, mirror substitutes for 
shares which cannot be bought locally for legal reasons. ADRs and GDRs are not listed locally but on such markets as New York or 
London and are issued by major banks and/or financial institutions in industrialized countries in return for deposit of the securities 
mentioned in the sub-fund's investment policy. 

3. Efficient portfolio management techniques 

Currently, the Company does not use such techniques, and in particular the Company may not enter into securities lending. If needed, the 
Company will update its Prospectus regarding these techniques in order to comply with the rules laid down by Regulation (EU) 2015/2365 of 
25 November 2015 on transparency of securities financing transactions and of reuse and amending Regulation (EU) No 648/2012 and 
CSSF Circular 14/592 on ESMA guidelines on ETFs and other UCITS issues. 

In case of use of such efficient portfolio management techniques, the Company will ensure the following: 

¶ That the risks arising from these activities are adequately captured by the risk management process of the Company. 

¶ That the techniques and instruments relating to transferable securities and money market instruments should not: 

a) result in a change of the declared investment objective of the Company; or   

b) add substantial supplementary risks in comparison to the original risk policy, as described in its sales documents. 

¶ That the policy regarding direct and indirect operational costs/fees (not including hidden costs) arising from efficient portfolio 
management techniques that may be deducted from the revenue delivered to the Company and the entity(ies) to which the direct and 
indirect costs and fees are paid and the indication of their relation with the Management Company or the Depositary will be disclosed in 
the Prospectus. 

¶ That the net revenues arising from efficient portfolio management techniques, net of direct and indirect operational costs/fees, will be 
returned to the relevant sub-funds. 

¶ That it is able at any time to recall any security that has been lent out or terminate any securities lending agreement into which it has 
entered. 

¶ That, when it enters into a reverse repurchase agreement, it is able at any time to recall the full amount of cash or to terminate the 
reverse repurchase agreement on either an accrued basis or a mark-to-market basis. 

¶ That, when it enters into a repurchase agreement, it is able at any time to recall any securities subject to the repurchase agreement or 
to terminate the repurchase agreement into which it has entered. 

In case of use of total return swaps or other financial derivative instruments with the same characteristics, the following will be detailed for 
each concerned sub-fund in Book II: 

¶ information on the underlying strategy and composition of the investment portfolio or index; 

¶ information on the counterparty(ies) of the transactions; 

¶ a description of the risk of counterparty default and the effect on investor returns; 

¶ the extent to which the counterparty assumes any discretion over the composition or management of the Companyôs investment 
portfolio or over the underlying of the financial derivative instruments, and whether the approval of the counterparty is required in 
relation to any Company investment portfolio transaction; and 

¶ the identification of the counterparty being considered as an investment manager. 

Where the Company enters into OTC financial derivative transactions and uses efficient portfolio management techniques, it shall ensure 
that all collateral used to reduce counterparty risk exposure comply with the following criteria at all times: 

a) Liquidity ï any collateral received other than cash should be highly liquid and traded on a regulated market or multilateral trading facility 
with transparent pricing in order that it can be sold quickly at a price that is close to pre-sale valuation. Collateral received should also 
comply with the provisions of Article 56 of the Directive 2009/65/EC. 

b) Valuation ï collateral received should be valued on at least a daily basis and assets that exhibit high price volatility should not be 
accepted as collateral unless suitably conservative haircuts are in place. 

c) Issuer credit quality ï collateral received should be of high quality. 

d) Correlation ï collateral received by the Company should be issued by an entity that is independent from the counterparty and is expected 
not to display a high correlation with the performance of the counterparty. 

e) Collateral diversification (asset concentration) ï collateral should be sufficiently diversified in terms of country, markets and issuers. The 
criterion of sufficient diversification with respect to issuer concentration is considered to be respected if the Company receives from a 
counterparty of efficient portfolio management and over-the-counter financial derivative transactions a basket of collateral with a maximum 
exposure to a given issuer of 20% of its NAV. When the Company is exposed to different counterparties, the different baskets of collateral 
shall be aggregated to calculate the 20% limit of exposure to a single issuer. By way of derogation from this sub-paragraph, the Company 
may be fully collateralized in different transferable securities and money market instruments issued or guaranteed by a Member State, one 
or more of its local authorities, a third country, or a public international body to which one or more Member States belong. In this case, the 
Company shall receive securities from at least six different issues, but securities from any single issue shall not account for more than 30% 
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of the Companyôs NAV. Where the Company intends to be fully collateralized in securities issued or guaranteed by a Member State, it shall 
disclose this fact in the Prospectus. The Company shall also identify in its Prospectus the Member States, local authorities, or public 
international bodies issuing or guaranteeing securities which it may accept as collateral for more than 20% of its NAV. 

f) Risks linked to the management of collateral, such as operational and legal risks, should be identified, managed and mitigated by the risk 
management process of the Management Company. 

g) Where there is a title transfer, the collateral received should be held by the Depositary. For other types of collateral arrangement, the 
collateral can be held by a third party custodian which is subject to prudential supervision, and which is unrelated to the provider of the 
collateral. 

h) Collateral received should be capable of being fully enforced by the Company at any time without reference to or approval from the 
counterparty. 

i) Non-cash collateral received should not be sold, re-invested or pledged. 

j) Cash collateral received should only be:  
- placed on deposit with entities prescribed in Article 50(f) of the Directive 2009/65/EC;  
- invested in high-quality government bonds;  
- used for the purpose of reverse repo transactions provided the transactions are with credit institutions subject to prudential supervision and 
the Company is able to recall at any time the full amount of cash on accrued basis;  
- invested in short-term money market funds. 

In that case, the Company will put in place a clear haircut policy adapted for each class of assets received as collateral; and when devising 
the haircut policy, the Company will take into account the characteristics of the assets such as the credit standing or the price volatility, as 
well as the outcome of the stress tests. The Company will ensure that this policy is documented and justify each decision to apply a specific 
haircut, or to refrain from applying any haircut, to a certain class of assets. The collateral and haircut policies of the Company will be 
disclosed in the Prospectus. 

 

4.  ESG investments selection process 

The sub-funds, using the term ñSustainableò in their denomination, apply on top of the UN PRI and Global compact principles, an 
Environmental, Social and Governance approach which is based on the combination, all time with the following three main approaches : 

¶ Exclusion of targeted sectors, activities or companies (e.g. tobacco, controversial weapons, etc.); 

 and 

¶ Limitation of investments in controversial companies (e.g. alcohol, furs, animal testing, etc.); and 

¶ Positive screening according to Environmental, Social and Governance score (ESG scores). 
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APPENDIX 3 ï INVESTMENT RISKS 

Potential investors are asked to read the prospectus carefully in its entirety before making an investment. Any investment may also be 
affected by changes relating to rules governing exchange rate controls, taxation and deductions at source, as well as those relating to 
economic and monetary policies. 

Investors are also warned that sub-fund performance may not be in line with stated aims and that the capital they invest (after 
subscription commissions have been deducted) may not be returned to them in full. 

Sub-funds are exposed to various risks that differ according to their investment policies. The main risks that sub-funds are likely to be 
exposed to are listed below. 

Some sub-funds may be particularly sensitive to one or several specific risks which are increasing their risk profiles compared to sub-
funds sensitive only to generic risk; in such case those risks are specifically mentioned in the Book II. 

Credit Risk 

This risk is present in each sub-fund having debt securities in its investment universe. 

This is the risk that may derive from the rating downgrade or the default of a bond issuer to which the sub-funds are exposed, which 
may therefore cause the value of the investments to go down. Such risks relate to the ability of an issuer to honour its debts. 

Downgrades of an issue or issuer rating may lead to a drop in the value of bonds in which the sub-fund has invested. 

Some strategies utilized may be based on bonds issued by issuers with a higher than average credit risk (high yield bonds). 

Liquidity Risk 

This risk may potentially concern all financial instruments and so at one moment impact one or several sub-funds. 

There is a risk that investments made by the sub-funds may become illiquid. As a consequence, it may not be possible to sell or buy 
these investments within the desired time horizon and at a fair market price and thus negatively impact these sub-funds. 

The Distressed Assets mentioned in Book II are subject to a high liquidity risk. 

Counterparty Risk 

This risk relates to exposure of the sub-funds to financial counterparties when entering into over-the-counter agreements. It represents 
the risk of a loss due to the failure of a counterparty to fulfil its commitments (for example: payment, delivery and reimbursement). 

Operational & Custody Risk 

Some markets are less regulated than most of the international markets; hence, the services related to custody and liquidation for the 
funds on such markets could be more risky. 

Derivatives Risk 

In order to hedge (hedging derivative investments strategy) or to leverage the portfolioôs yield (trading derivative investment strategy), 
sub-funds are allowed to use derivative investmentsô techniques and instruments under the circumstances set forth in Appendices 1 and 
2 of the Prospectus (in particular, agreements regarding the exchange of securities, rates, currencies, inflation, volatility and other 
financial derivative instruments, contracts for difference [CFDs], credit default swaps [CDSs], futures and options on securities, rates or 
futures). 

The investor's attention is drawn to the fact that hedging strategies may not be efficient and not fulfil the intended purpose, and trading 
strategies include leveraging and thus may increase the volatility of these sub-funds. As a consequence, these sub-funds may be 
negatively impacted by such derivative investment strategies. 

 

High Leverage Risk 

A small price decline on a "leveraged" portfolio of assets will create a correspondingly much higher loss for the Company. A high overall 
level of leverage and/or unusual market conditions could create significant losses for the Company. 

Synthetic Short Sales Risk 

The Company may have an exposure equivalent to synthetically selling securities short. Such notional short sales involve costs and 
risk. If a security sold short increases in price, the Company may have to close out its short exposure at a higher price than the short 
sale price, resulting in a loss. The Company may not be able to close out a short exposure at an acceptable price and may have to sell 
long positions before it had intended to do so. Because the Companyôs loss on a short exposure arises from increases in the value of 
the security, such loss is theoretically unlimited. In certain cases, notionally purchasing a security to cover a short position can itself 
cause the price of the security to rise further, thereby exacerbating the loss. 

Equity Markets Risk 

This risk is present in each sub-fund having equities in its investment universe. 

The risks associated with investments in equity (and similar instruments) include significant fluctuations in prices, negative information 
about the issuer or market and the subordination of a companyôs shares to its bonds. Moreover, these fluctuations are often amplified in 
the short term. Sub-funds invested in Equity Markets may see their value negatively impacted by such investments. 

Some sub-funds may invest in initial public offerings ("IPOs"). In this case, there is a risk that the price of the newly floated share may 
see greater volatility as a result of factors such as the absence of an existing public market, non-seasonal transactions, the limited 
number of securities that can be traded and a lack of information about the issuer. A sub-fund may hold such securities for only a very 
short time, which tends to increase the costs. 



 

 

  
ABN AMRO Funds - Full Prospectus - Book I - Version of September 2020 46 / 320 
 

Interest Rate Risk 

This risk is present in each sub-fund having debt securities in its investment universe. 

The value of an investment may be affected by interest rate fluctuations. Interest rates may be influenced by several elements or 
events, such as monetary policy, the discount rate, inflation, etc. 

The investor's attention is drawn to the fact that an increase in interest rates results in a decrease in the value of investments in bonds 
and debt instruments. 

Low Interest Rate Consequence 

This risk is present in each sub-fund having debt securities in its investment universe. 

A very low level of interest rates may affect the return on short term assets held by monetary funds which may not be sufficient to cover 
the management costs leading there a structural decrease of the NAV of the sub-fund. 

Currency Exchange Risk 

This risk is present in each sub-fund having positions denominated in currencies that differ from its accounting currency. 

A sub-fund may hold assets denominated in currencies that differ from its accounting currency, and may be affected by exchange rate 
fluctuations between the accounting currency and the other currencies and by changes in exchange rate controls. If the currency in 
which a security is denominated appreciates in relation to the accounting currency of the sub-fund, the exchange value of the security in 
the accounting currency will appreciate; conversely, a depreciation of the denomination currency will lead to a depreciation in the 
exchange value of the security. 

When the manager is willing to hedge the currency exchange risk of a transaction, there is no guarantee that such operation will be 
completely effective. 

Inflation Risk 

All types of investments are concerned by this risk. 

Over time, yields of short-term investments may not keep pace with inflation, leading to a reduction in an investmentôs purchasing 
power. 

Taxation Risk 

This is a generic risk. 

The value of an investment may be affected by the application of tax laws in various countries, including withholding tax, changes in 
government, economic, or monetary policy in the countries concerned. As such, no guarantee can be given that the financial objectives 
will actually be achieved. 

Commodity Market Risk (including Gold Market Risk) 

This risk is present in each sub-fund having commodities (indirectly invested) in its investment universe. 

Commodity markets may experience significant, sudden price variations that have a direct effect on the valuation of shares and 
securities that equate to the shares in which a sub-fund may invest and/or indices that a sub-fund may be exposed to. 

Moreover, the underlying assets may evolve in a markedly different way from traditional securities markets (equity markets, bond 
markets, etc.). 

Emerging Market Risk 

Sub-funds investing in Emerging Markets are likely to be subject to a higher than average volatility due to a high degree of 
concentration, greater uncertainty because less information is available, there is less liquidity, or due to greater sensitivity to changes in 
market conditions (social, political and economic conditions). In addition, some Emerging Markets offer less security than the majority of 
international developed markets. For this reason, services for portfolio transactions, liquidation and conservation on behalf of funds 
invested in Emerging Markets may carry greater risk. As a consequence, sub-funds invested in Emerging Markets may have their value 
negatively impacted by such investments. The Company and investors agree to bear these risks. 

With regards to the Russian market, investments there are made with the Russian Trading System Stock Exchange (or ñRTS Stock 
Exchange"), which brings together a large number of Russian issuers and allows for almost total coverage of the Russian equity 
universe. By investing with the RTS Stock Exchange, investors can take advantage of the liquidity of the Russian market without having 
to deal in the local currency, as all issuers can be directly traded in USD. 

Environmental, Social and Governance Risks 
The lack of ESG criteria standards can make comparability between different portfolios using these criteria difficult. 
The security selection can involve a significant element of subjectivity when applying Environmental, Social and Governance filters. 
Indeed, due to the lack of ESG criteria and sub-criteria standards,  ESG factors incorporated in the investment processes may vary 
depending on the investment themes, asset classes, investment philosophy and subjective use of different Environmental, Social 
and Governance criteria and sub-criteria governing the portfolio construction. 
 
The ESG investment approaches available in the market can be subject to different interpretations.  
As the ongoing implied risk is the risk of portfolio ñgreenwashingò, some investment firms will exploit the ESG area for marketing, 
rather than employing a sincere ESG investment strategy. 
 

 
The performance of sub-funds employing ESG criteria may differ 
The use of Environmental, Social and Governance criteria may affect the sub-fundsô investment performance and, as such, sub-
funds may perform differently compared to similar sub-funds that do not use such criteria. Indeed, the investment selection 
processes are different due to ESG criteria.  
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Evolving ESG risks calculations makes ESG risk measurements difficult 
Since the assessment of Environmental, Social and Governance risks is still very much evolving, it is usually difficult to measure 
Environmental, Social and Governance risks directly as traditional risks. The Management Company must therefore manage the 
fund's risks based on indirect measures of risk, like the (relative) scores of companies on the large number of Environmental, Social 
and Governance factors which are available on the market through data providers. 
 

Small Cap, Specialized or Restricted Sectors Risk 

Sub-funds investing in small caps or specialized or restricted sectors are likely to be subject to a higher than average volatility due to 
a high degree of concentration, greater uncertainty because less information is available, there is less liquidity, or greate r sensitivity 
to changes in market conditions. These investments may impact negatively the value of these sub-funds. 

Warrant Risk 

The investorôs attention is drawn to the fact that warrants are complex, volatile, high-risk instruments: the risk of a total loss of the 
invested capital is great. In addition, one of the principal characteristics of warrants is the ñleverage effectò, which is seen in the fact that 
a change in the value of the underlying asset can have a disproportionate effect on the value of the warrant. Finally, there is no 
guarantee that, in the event of an illiquid market, it will be possible to sell the warrant on a secondary market. 

Risks related to Investments in some countries 

Investments in some countries (China, India, Indonesia, Japan, Saudi Arabia, and Thailand) involve risks linked to restrictions imposed 
on foreign investors and counterparties, higher market volatility and the risk of lack of liquidity for some lines of the portfolio. 
Consequently, some shares may not be available to the sub-fund due to the number of foreign shareholders authorized or if the total 
investments permitted for foreign shareholders have been reached. In addition, the repatriation by foreign investors of their share of net 
profits, capital and dividends may be restricted or require the approval of the government. The Company will only invest if it considers 
that the restrictions are acceptable. However, no guarantee can be given that additional restrictions will not be imposed in future. 

Specific risks related to investments in China 

Shenzhen and Shanghai-Hong Kong Stock Connect risks 

Quota limitations risk 

The Stock Connect is subject to quota limitations on investment, which may restrict the sub-fundôs ability to invest through the Stock 
Connect on a timely basis, and the sub-funds may not be able to effectively pursue their investment policies. 

Suspension risk 

Both Hong Kong Stock Exchange (ñSEHKò) and Shanghai Stock Exchange (ñSSEò) reserve the right to suspend trading if necessary for 
ensuring an orderly and fair market and managing risks prudently which would adversely affect the sub-fundôs ability to access the 
People's Republic of China (ñPRCò) market. 

Differences in trading day 

The Stock Connect operates on days when both the PRC and Hong Kong markets are open for trading and when banks in both markets 
are open on the corresponding settlement days. So it is possible that there are occasions when it is a normal trading day for the PRC 
market but Hong Kong investors cannot carry out any trading. The sub-funds may be subject to a risk of price fluctuations during the 
time when the Stock Connect is not trading as a result. 

Restrictions on selling imposed by front-end monitoring 

PRC regulations require that before an investor sells any share, there should be sufficient shares in the account; otherwise SSE will 
reject the sell order concerned. SEHK will carry out pre-trade checking on sell orders of its participants (i.e. the stock brokers) to ensure 
there is no over-selling. 

Clearing, settlement and custody risks 

The Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEx (the ñHKSCCò) and China Securities 
Depository and Clearing Corporation Limited (ñChinaClearò) establish the clearing links and each is a participant of each other to 
facilitate clearing and settlement of cross-boundary trades. As the national central counterparty of the PRCôs securities market, 
ChinaClear operates a comprehensive network of clearing, settlement and stock holding infrastructure. ChinaClear has established a 
risk management framework and measures that are approved and supervised by the CSRC. The chances of ChinaClear default are 
considered to be remote. Should the remote event of ChinaClear default occur and ChinaClear be declared as a defaulter, HKSCC will 
in good faith, seek recovery of the outstanding stocks and monies from ChinaClear through available legal channels or through 
ChinaClearôs liquidation. In that event, the sub-fund may suffer delay in the recovery process or may not be able to fully recover its 
losses from ChinaClear. 

Shares traded through Shenzhen-Hong Kong or Shanghai-Hong Kong Stock Connect are issued in scripless form, so investors such as 
the sub-funds will not hold any physical shares. Hong Kong and overseas investors, such as the sub-funds, who have acquired SSE 
Securities through Northbound trading should maintain the SSE Securities with their brokersô or depositariesô stock accounts with the 
Central Clearing and Settlement System operated by HKSCC for the clearing securities listed or traded on SEHK. Further information 
on the custody set-up relating to the Stock Connect is available upon request at the registered office of the Management Company. 

Operational risk 

The Stock Connect provides a new channel for investors from Hong Kong and overseas, such as the sub-fund, to access the China 
stock market directly. The Stock Connect is premised on the functioning of the operational systems of the relevant market participants. 
Market participants are able to participate in this program subject to meeting certain information technology capability, risk management 
and other requirements as may be specified by the relevant exchange and/or clearing house. 

It should be appreciated that the securities regimes and legal systems of the two markets differ significantly and in order for the trial 
program to operate, market participants may need to address issues arising from the differences on an on-going basis. 

Further, the ñconnectivityò in the Stock Connect program requires routing of orders across the border. This requires the development of 
new information technology systems on the part of the SEHK and exchange participants (i.e. a new order routing system (ñChina Stock 
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Connect Systemò) to be set up by SEHK to which exchange participants need to connect). There is no assurance that the systems of 
the SEHK and market participants will function properly or will continue to be adapted to changes and developments in both markets. In 
the event that the relevant systems failed to function properly, trading in both markets through the program could be disrupted. The sub-
fundôs ability to access the A-share market (and hence to pursue their investment strategy) will be adversely affected.  

Nominee arrangements in holding investments  

HKSCC is the ñnominee holderò of the SSE securities acquired by overseas investors (including the sub-fund) through the Stock 
Connect. The China Securities Regulatory Commission (ñCSRCò) Stock Connect rules expressly provide that investors enjoy the rights 
and benefits of the SSE securities acquired through the Stock Connect in accordance with applicable laws. However, the courts in the 
PRC may consider that any nominee or depositary as registered holder of SSE securities would have full ownership thereof, and that 
even if the concept of beneficial owner is recognized under PRC law those SSE securities would form part of the pool of assets of such 
entity available for distribution to creditors of such entities and/or that a beneficial owner may have no rights whatsoever in respect 
thereof. Consequently, the sub-funds and the Depositary cannot ensure that the sub-fundôs ownership of these securities or title thereto 
is assured in all circumstances. 

Under the rules of the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or traded on 
SEHK, HKSCC as nominee holder shall have no obligation to take any legal action or court proceeding to enforce any rights on behalf 
of the investors in respect of the SSE securities in the PRC or elsewhere. Therefore, although the relevant sub-fundôs ownership may be 
ultimately recognised, the sub-fund may suffer difficulties or delays in enforcing their rights. 

To the extent that HKSCC is deemed to be performing safekeeping functions with respect to assets held through it, it should be noted 
that the Depositary and the Sub- Funds will have no legal relationship with HKSCC and no direct legal recourse against HKSCC in the 
event that the sub-fund suffers losses resulting from the performance or insolvency of HKSCC. 

Legal and beneficial ownership risks 

Where securities are held in custody on a cross-border basis, there are specific legal/beneficial ownership risks linked to compulsory 
requirements of the local central securities depositaries, HKSCC and ChinaClear. As in other emerging markets, the only legislative 
framework is only beginning to develop the concept of legal/formal ownership and of beneficial ownership and of beneficial ownership or 
interest in securities.  

In the event ChinaClear defaults, HKSCCôs liabilities under its market contracts with clearing participants will be limited to assisting 
clearing participants with claims. HKSCC will act in good faith to seek recovery of the outstanding stocks and monies from ChinaClear 
through available legal channels of the liquidation of ChinaClear. In this event, the sub-funds may not fully recover their losses or their 
China Hong-Kong Stock Connect Programmes securities and the process of recovery could also be delayed. 

Investor compensation 

Investments of the sub-funds through Northbound trading under the Stock Connect will not be covered by Hong Kongôs Investor 
Compensation Fund. Hong Kongôs Investor Compensation Fund is established to pay compensation to investors of any nationality who 
suffer pecuniary losses as a result of default of a licensed intermediary or authorised financial institution in relation to exchange-traded 
products in Hong Kong. 

Since default matters in Northbound trading via the Stock Connect do not involve products listed or traded in SEHK or Hong Kong 
Futures Exchange Limited, they will not be covered by the Investor Compensation Fund. On the other hand, since the sub-fund is 
carrying out Northbound trading through securities brokers in Hong Kong but not PRC brokers, therefore they are not protected by the 
China Securities Investor Protection Fund in the PRC. 

Trading costs 
In addition to paying trading fees and stamp duties, the sub-funds may be subject to new portfolio fees, dividend tax and tax concerned 
with income arising from stock transfers, which are yet to be determined by the relevant authorities. 

Regulatory risk 

The CSRC Stock Connect rules are departmental regulations having legal effect in the PRC. However, the application of such rules is 
untested, and there is no assurance that PRC courts will recognize such rules, e.g. in liquidation proceedings of PRC companies. The 
Stock Connect is novel in nature, and is subject to regulations promulgated by regulatory authorities and implementation rules made by 
the stock exchanges in the PRC and Hong Kong. Further, new regulations may be promulgated from time to time by the regulators in 
connection with operations and cross-border legal enforcement in connection with cross-border trades under the Stock Connect. The 
regulations are untested so far and there is no certainty as to how they will be applied. Moreover, the current regulations are subject to 
change. There can be no assurance that the Stock Connect will not be abolished. The sub-funds, which may invest in the PRC markets 
through the Stock Connect may be adversely affected as a result of such changes. 

Government Control of Currency Conversion and Future Movements in Exchange Rates 

Since 1994, the conversion of onshore Renminbi CNY into other currencies has been based on rates set by the Peopleôs Bank of China, 
which are set daily based on the previous dayôs PRC interbank foreign exchange market rate. On July 21, 2005, the PRC government 
introduced a managed floating exchange rate system to allow the value of CNY to fluctuate within a regulated band based on market 
supply and demand and by reference to a basket of currencies. There can be no assurance that the CNY exchange rate will not 
fluctuate widely against any foreign currency in the future.  

Onshore versus offshore Renminbi differences risk 

While both onshore Renminbi (ñCNYò) and offshore Renminbi (ñCNHò) are the same currency, they are traded in different and separated 
markets. CNY and CNH are traded at different rates and their movement may not be in the same direction. Although there has been a 
growing amount of Renminbi held offshore (i.e. outside the PRC), CNH cannot be freely remitted into the PRC and is subject to certain 
restrictions, and vice versa. Investors should note that subscriptions and redemptions will be in USD and will be converted to/from CNH 
and the investors will bear the forex expenses associated with such conversion and the risk of a potential difference between the CNY 
and CNH rates. The liquidity and trading price of the sub-fund may also be adversely affected by the rate and liquidity of the Renminbi 
outside the PRC. 

Restricted markets risk 

The sub-funds may invest in securities in respect of which the PRC imposes limitations or restrictions on foreign ownership or holdings. 
Such legal and regulatory restrictions or limitations may have adverse effects on the liquidity and performance of the sub-fundsô holdings 
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as compared to the performance of the sub-fundôs Reference Index. This may increase the risk of tracking error and, at the worst, the 
sub-funds may not be able to fully achieve its investment objective and/or the sub-fund may face increased liquidity risks. 

Suspension risk 

Shares may only be bought from, or sold to, the sub-funds from time to time where the relevant security may be sold or purchased on 
the Shanghai Stock Exchange or the Shenzhen Stock Exchange, as appropriate. Given that these markets are considered volatile and 
unstable (with the risk of suspension of a particular stock or government intervention), the subscription and redemption of Shares may 
also be disrupted.  

Operational and Settlement Risk 

Settlement procedures in the PRC are less developed and may differ from those in countries that have more developed financial 
markets. The sub-funds may be subject to a risk of substantial loss if an appointed agent (such as a broker or a settlement agent) 
defaults in the performance of its responsibilities. The sub-funds may incur substantial losses if its counterparty fails to pay for securities 
the sub-funds has delivered, or for any reason fails to complete its contractual obligations owed to the sub-fund. On the other hand, 
significant delays in settlement may occur in certain markets in registering the transfer of securities. Such delays could result in 
substantial losses for the sub-fund if investment opportunities are missed or if the sub-funds is unable to acquire or dispose of a security 
as a result.  As a consequence, the broker model involving Delivery Versus Payment settlement must be chosen in order to limit 
counterparty risk. 

Changes in PRC taxation risk 

The PRC Government has implemented a number of tax reform policies in recent years. The current tax laws and regulations may be 
revised or amended in the future. Any revision or amendment in tax laws and regulations may affect the after-taxation profit of PRC 
companies and foreign investors in such companies. Any changes in tax policies may reduce the after-taxation profits of the 
investments to which the performance of the sub-funds is linked.  

Government intervention and restriction risk 

Governments and regulators may intervene in the financial markets, such as by the imposition of trading restrictions for certain stocks. 
This may affect the operation and market making activities of the sub-funds, and may have an unpredictable impact on the sub-funds. 

Furthermore, such market interventions may have a negative impact on the market sentiment, which may in turn affect the performance 
of the sub-funds. 

Risks related to Investments in Convertible Bonds 

The value of convertible bonds is subject to several factors including: interest rates, issuer credit risk, underlying stock price and 
currency, issue currency and option price embedded in the convertible bonds. Their value may change significantly depending on 
economic and interest rate conditions, the creditworthiness of the issuer, the performance of the underlying equity and general financial 
market conditions. In addition, issuers of convertible bonds may fail to meet payment obligations and their credit ratings may be 
downgraded. Convertible bonds may also be subject to lower liquidity than the underlying equity securities. Adverse changes in these 
factors may negatively impact sub-funds invested in convertible bonds. 

Risks related to Investments in Contingent Convertible Bonds (CoCos) 

Such types of convertible bonds, also known as CoCo bonds, CoCos or contingent convertible notes, are slightly different from regular 
convertible bonds in that the likelihood of the bonds converting to equity is "contingent" on a specified event (the "trigger"), such as the 
stock price of the company exceeding a particular level for a certain period of time. If the trigger is reached the bond can be subject to 
equity conversion or write-down and / or coupon cancellation. Sub-funds invested in Contingent Convertible Bonds may suffer a loss as 
a consequence. Additionally, such investments may be mispriced due to their complexity. 

They carry a distinct accounting advantage, as unlike other kinds of convertible bonds, they do not have to be included in a company's 
diluted earnings per share until the bonds are eligible for conversion. They are also a form of capital that regulators hope could help 
buttress a bankôs finances in times of stress. CoCos are different to existing hybrids, because they are designed to convert into shares if 
the pre-set trigger is breached in order to provide a shock boost to capital levels and reassure investors more generally. Hybrids, 
including CoCos, contain features of both debt and equity. They are intended to act as a cushion between senior bondholders and 
shareholders, who will suffer first if capital is lost. The bonds usually allow a bank to either hold on to the capital past the first repayment 
date or to skip paying interest coupons on the notes. 

Investors should fully understand and consider the risks of CoCos and correctly factor those risks into their valuation. One inherent risk 
is related to the trigger levels. Such levels determine the exposure to the conversion risk, depending on the distance to the trigger level. 
The trigger could be activated either through a material loss in capital, as represented in the numerator, or an increase in risk weighted 
assets, as measured in the denominator. As a result, the bond can be converted into equity at an unfavourable moment. Furthermore, 
there is the risk of coupon cancellation. While all CoCos are subject to conversion or write-down when the issuing bank reaches the 
trigger level, for some CoCos there is an additional source of risk for the investor in the form of coupon cancellation in a going concern 
situation. Coupon payments on this type of instruments are entirely discretionary and may be cancelled by the issuer at any point, for 
any reason and for any length of time. The cancellation of coupon payments on CoCos does not amount to an event of default. 
Cancelled payments do not accumulate and are instead written off. This significantly increases uncertainty in the valuation of such 
instruments and may lead to mispricing of risk. Such CoCo holders may see their coupons cancelled, while the issuer continues to pay 
dividends on its common equity and variable compensation to its workforce. Contrary to classic capital hierarchy, CoCo investors may 
also suffer a loss of capital when equity holders do not. In certain scenarios, holders of CoCos will suffer losses ahead of equity holders, 
e.g. when a high trigger principal write-down CoCo is activated. This cuts against the normal order of capital structure hierarchy, where 
equity holders are expected to suffer the first loss. This is less likely with a low trigger CoCo, when equity holders will already have 
suffered loss. Moreover, high trigger CoCos may suffer losses not at the point of gone concern, but conceivably in advance of lower 
trigger CoCos and equity. Some CoCos are issued as perpetual instruments, callable at pre-determined levels only with the approval of 
the competent authority. It cannot be assumed that perpetual CoCos will be called on call date. Such CoCos are a form of permanent 
capital. In these cases, the investor may not receive return of principal if expected on call date or indeed at any date. In addition, there 
might arise risks due to ñunknown factorsò. In a stressed environment, when the underlying features of these instruments are put to the 
test, it is uncertain how they will perform. In the event that a single issuer activates a trigger or suspends coupons, it is unclear whether 
the market will view the issue as an idiosyncratic event or systemic. In the latter case, potential price contagion and volatility to the entire 
asset class is possible. This risk may in turn be reinforced depending on the level of underlying instrument arbitrage. Furthermore, in an 
illiquid market, price formation may be increasingly stressed. Finally, investors are drawn to the instrument as a result of the CoCosô 
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often attractive yield, which may be viewed as a complexity premium. Yield has been a primary reason this asset class has attracted 
strong demand, yet it remains unclear whether investors have fully considered the underlying risks. Relative to more highly rated debt 
issues of the same issuer or similarly rated debt issues of other issuers, CoCos tend to compare favourably from a yield standpoint. The 
concern is whether investors have fully considered the risk of conversion or coupon cancellation. Finally, investors should duly take into 
account the industry concentration risk and liquidity risk associated with CoCos. 

Risks related to Investments in High Yield Bonds 

Sub-funds investing in High Yield bonds are exposed to substantially higher risks compared to traditional investment instruments. When 
investing in a sub-fund investing in High Yield bonds, credit risks concerning the interest-bearing investments are possible. 

As compared to investment-grade debt securities, below-investment grade debt securities (also referred to as ñjunkò bonds), whether 
rated or unrated, are speculative, involve a greater risk of default and may be subject to greater price fluctuations and increased credit 
risk, as the issuer might not be able to pay interest and principal when due, especially during times of weakening economic conditions or 
rising interest rates. Credit rating downgrades of a single issuer or related similar issuers whose securities the Fund holds in significant 
amounts could substantially and unexpectedly increase the Fundôs exposure to below-investment-grade securities and the risks 
associated with them, especially liquidity and default risk. The market for below-investment-grade securities may be less liquid and 
therefore these securities may be harder to value or sell at an acceptable price, especially during times of market volatility or decline. 
Because the Fund can invest in below-investment-grade securities, the Fundôs credit risks are greater than those of funds that buy only 
investment-grade securities. Credit rating downgrades of a single issuer or related similar issuers whose securities the Fund holds in 
significant amounts could substantially and unexpectedly increase the Fundôs exposure to below-investment-grade securities and the 
risks associated with them, especially liquidity and default. 

Risks related to Investments in Distressed Assets 

Investment in distressed securities may cause additional risks for a sub-fund. Such securities are regarded as predominantly 
speculative with respect to the issuerôs capacity to pay interest and principal or maintain other terms of the offer documents over any 
long period of time. They are generally unsecured and may be subordinated to other outstanding securities and creditors of the issuer. 
Whilst such issues are likely to have some quality and protective characteristics, these are outweighed by large uncertainties or major 
risk exposure to adverse economic conditions. Therefore, a sub-fund may lose its entire investment, may be required to accept cash or 
securities with a value less than its original investment and/or may be required to accept payment over an extended period of time. 
Recovery of interest and principal may involve additional cost for the relevant sub-fund. Under such circumstances, the returns 
generated from the relevant sub-fundôs investments may not compensate the shareholders adequately for the risks assumed. 
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APPENDIX 4 ï CO-MANAGEMENT 

In order to reduce operating and administrative expenses while enabling greater diversification of investments, the Board of Directors 
may decide to co-manage some or all of the Companyôs assets with assets belonging to other undertakings for collective investment or 
to co-manage some or all of the assets of sub-funds together. In the following paragraphs, the term ñco-managed entitiesò refers either 
overall to the Company and all the other entities with which and between which a co-management arrangement exists, or to the co-
managed sub-funds. The term ñco-managed assetsò refers to all the assets belonging to these co-managed entities that are co-
managed by virtue of this co-management arrangement. 

In such cases, assets of different sub-funds will be managed in common. Co-managed assets are referred to as a ñpoolò, 
notwithstanding the fact that such pools are used solely for internal management purposes. The pools do not constitute separate entities 
and are not directly accessible to investors. Each of the co-managed sub-funds shall be allocated its specific assets. 

Under co-management, the manager makes buy, sale or portfolio adjustment decisions for the co-managed entities as a whole that will 
affect the Companyôs portfolio composition or the composition of the portfolios of its co-managed sub-funds. Of the total co-managed 
assets, each co-managed entity owns a share of the co-managed assets corresponding to the proportion of its net assets in relation to 
the total value of the co-managed assets. This proportional holding will be applied to each line of the portfolio held or acquired under co-
management. In the case of investment and/or sale decisions, these proportions will not be affected and the additional investments will 
be allocated to the co-managed entities in the same proportions, and assets sold will be deducted proportionally from the co-managed 
assets held by each co-managed entity. 

In the case of new subscriptions to one of the co-managed entities, the subscription proceeds will be allocated to the co-managed 
entities according to the amended proportions resulting from the increase of the net assets of the co-managed entity that received the 
subscriptions, and all the lines of the portfolio will be adjusted by transferring the assets from one co-managed entity to another to adapt 
to the amended proportions. Similarly, in the event of redemptions of shares in one of the co-managed entities, the necessary cash may 
be deducted from the cash held by the co-managed entities in the amended proportions resulting from the decrease in the net assets of 
the co-managed entity from which the redemptions were made, and, in this case, all the lines of the portfolio will be adjusted in the 
proportions thus amended. Investors should be aware that, without specific intervention by the Companyôs competent authorities, the 
co-management technique can result in the composition of the assets of the Company or of one or more of its co-managed sub-funds 
being influenced by events specific to other co-managed entities such as subscriptions and redemptions. Accordingly, all other things 
being equal, subscriptions made to one of the entities with which the Company is co-managed or to one of the co-managed sub-funds 
will result in an increase in the Companyôs cash assets or those of the other co-managed sub-fund(s). Conversely, redemptions made 
from one of the entities with which the Company is co-managed or from one of the co-managed sub-funds will result in a decrease in the 
cash assets of the Company or of the other co-managed sub-fund(s). Subscriptions and redemptions may, however, be retained in the 
specific account held for each co-managed entity outside the co-management arrangement through which subscriptions and 
redemptions are normally made. Assigning major subscriptions and redemptions to the specific account, and the option of the Board of 
Directors to decide at any given moment to discontinue the co-management arrangement, will enable the Companyôs portfolio 
adjustments or the portfolio adjustments of its sub-funds to be compensated if these adjustments are considered to be against the 
interests of the Company or its sub-funds and investors. In the case when an adjustment to the composition of the Companyôs portfolio 
or to the portfolio of one or more of its co-managed sub-funds is necessitated by redemptions or payments of expenses attributable to 
another co-managed entity (i.e. not attributable to the Company) would risk resulting in a breach of the corresponding investment 
restrictions, the assets concerned will be excluded from the co-management arrangement before the adjustment is implemented, such 
that the portfolio movements are not affected. 

Co-managed assets will only be co-managed with assets designed to be invested according to an identical investment objective 
applicable to that of the co-managed assets in such a way as to ensure that the investment decisions are fully compatible with the 
investment policy of the Company or its sub-funds. The co-managed assets will only be co-managed with assets for which the 
Depositary also acts as custodian so as to ensure that the Depositary can, with regard to the Company or its sub-funds, fully exercise its 
functions and responsibilities in accordance with the provisions of the Law. 

The Depositary will at all times ensure a rigorous segregation of the Companyôs assets in relation to the assets of the other co-managed 
entities or between the assets of co-managed sub-funds and as such will be able, at any given time, to determine the assets belonging 
to the Company or co-managed sub-funds. Given that the co-managed entities may have investment policies that are not strictly 
identical to the Companyôs investment policy, it is possible that the joint policy applied will be more restrictive than that of the Company 
or than that of one or more of the co-managed sub-funds. 

A joint management agreement has been and/or will be signed between the Company, the Depositary/Registrar and the Management 
Company in order to define the rights and obligations of each party. The Board of Directors may, at any given moment and without prior 
notice, decide to discontinue the co-management arrangement. 

Investors may at any time contact the Companyôs registered office for information on the percentage of assets co-managed and the 
entities with which such co-management is in force at the time of request. 
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APPENDIX 5 ï MERGER, CLOSING, LIQUIDATION AND SPLIT PROCEDURES 

Liquidation, Merger, Transfer, and Splitting of sub-funds 

The Board of Directors shall have sole authority to decide on the effectiveness and terms of the following, under the limitations and 
conditions prescribed by the Law: 

1) either the pure and simple liquidation of a sub-fund; 
2) or the closure of a sub-fund (merging sub-fund) by transfer to another sub-fund of the Company; 
3) or the closure of a sub-fund (merging sub-fund) by transfer to another UCI, whether incorporated under Luxembourg Law or 

established in another member state of the European Union; 
4) or the transfer to a sub-fund (receiving sub-fund) a) of another sub-fund of the Company, and/or b) of a sub-fund of another 

collective investment undertaking, whether incorporated under Luxembourg Law or established in another member state of the 
European Union, and/or c) of another collective investment undertaking, whether incorporated under Luxembourg laws or 
established in another member state of the European Union; 

5) or the splitting of a sub-fund. 

The splitting techniques will be the same as the merger one foreseen by the Law. 

As an exception to the foregoing, if the Company should cease to exist as a result of such a merger, the effectiveness of this merger 
must be decided by a General Meeting of the Company resolving validly whatever the portion of the capital represented. The resolutions 
are taken by a simple majority of the votes expressed. The expressed votes do not include those attached to the shares for which the 
shareholder did not take part in the vote, abstained or voted white or no. 

In the two-month period preceding above mentioned operations, the investment policy of the concerned sub-fund as described in 
Book II may be departed from. 

In the event of the pure and simple liquidation of a sub-fund, the net assets shall be distributed between the eligible parties in proportion 
to the assets they own in said sub-fund. The assets not distributed within nine months of the date of the decision to liquidate shall be 
deposited with the Public Trust Office (Caisse de Consignation) until the end of the legally specified limitation period. 

Pursuant to this matter, the decision adopted at the level of a sub-fund may be adopted similarly at the level of a category or a class. 

Liquidation of a Feeder sub-fund 

A Feeder sub-fund will be liquidated: 

¶ when the Master is liquidated, unless the CSSF grants approval to the Feeder to: 

- invest at least 85% of the assets in units, or shares of another Master; or 

- amend its investment policy in order to convert into a non Feeder. 

¶ when the Master merges with another UCITS, or sub-fund or is divided into two or more UCITS, or sub-fund unless the CSSF 
grants approval to the Feeder to: 

- continue to be a Feeder of the same Master or the Master resulting from the merger or division of the Master; 

- invest at least 85% of its assets in units, or shares of another Master; or 

- amend its investment policy in order to convert into a non Feeder. 

Dissolution and Liquidation of the Company 

The Board of Directors may, at any time and for any reason whatsoever, propose to the General Meeting the dissolution and liquidation 
of the Company. The General Meeting will give its ruling in accordance with the same procedure as for amendments to the Articles of 
Association. 

If the Companyôs capital falls below two-thirds of the minimum legal capital, the Board of Directors may submit the question of the 
Companyôs dissolution to the General Meeting. The General Meeting, for which no quorum is applicable, will decide based on a simple 
majority of the votes of shareholders present or represented, account shall not be taken of abstentions. 

If the Companyôs capital falls below one-quarter of the minimum legal capital, the Board of Directors shall submit the question of the 
Companyôs dissolution to the General Meeting. The General Meeting, for which no quorum is applicable, will decide based on a part of 
one-quarter of the votes of shareholders present or represented, account shall not be taken of abstentions. 

In the event of the Companyôs dissolution, the liquidation will be conducted by one or more liquidators that may be individuals or legal 
entities. They will be appointed by the General Meeting, which will determine their powers and remuneration, without prejudice to the 
application of the Law. 

The net proceeds of the liquidation of each sub-fund, category, or class will be distributed by the liquidators to the shareholders of each 
sub-fund, category, or class in proportion to the number of shares they hold in the sub-fund, category, or class. 

In the case of straightforward liquidation of the Company, the net assets will be distributed to the eligible parties in proportion to the 
shares held in the Company. Net assets not distributed within a maximum period of nine months effective from the date of the liquidation 
will be deposited at the Public Trust Office (Caisse de Consignation) until the end of the legally specified limitation period. 

The calculation of the NAV, and all subscriptions, conversions and redemptions of shares in these sub-funds, categories, or classes will 
also be suspended throughout the liquidation period. 

The General Meeting must be held within forty days of the date on which it is ascertained that the Companyôs net assets have fallen 
below the minimum legal threshold of two-thirds or one-quarter, as applicable. 
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APPENDIX 6 ï ADDITIONAL INFORMATION FOR INVESTORS IN AUSTRIA 

 
The following sub-fund is registered with the Financial Market Authority (FMA) for distribution in Austria: 
 

¶ ABN AMRO Funds- Alger US Equities 

¶ ABN AMRO Funds- Aristotle US Equities 

¶ ABN AMRO Funds- Pzena European Equities 

¶ ABN AMRO Funds- Parnassus US Sustainable Equities 

¶ ABN AMRO Funds- Edentree European Sustainable Equities 

¶ ABN AMRO Funds- Liontrust European Sustainable Equities 

¶ ABN AMRO Funds- Pzena US Equities 

¶ ABN AMRO Funds - Sands Emerging Market Equities 
 
 
Paying and Information Agent 
Société Génerale Vienna branch 
Prinz-Eugen-Strasse 8-10/5/TOP 11 
A-1040 Wien 
Telephone: +43 (0) 1 506 95 0 
Telefax: +43 (0) 1 506 95 95 
 
Redemptions and payments 
Investors in the Republic of Austria may submit redemption and conversion applications for shares of the Subfunds, which may be 
marketed in the Republic of Austria, to the Paying and Information Agent for onward transmission to the Administrative Agent of the 
Company. 
All payments to investors in the Republic of Austria (redemption proceeds, any disbursements or other payments) may be remitted via 
the Paying and Information Agent. 
 
Documents 
The sales prospectus, the Key Investor Information (KII) documents, the Articles of Incorporation of the Company, the annual and 
semiannual 
reports, the issue, redemption and conversion prices of theshares of the Subfunds as well as any notices to investors in the 
Republic of Austria are available free of charge and in hardcopy at the Paying and Information Agent. 
Likewise, the Articles of Association of the Management Company and the agreements concluded between the Custodian Bank and the 
Management Company are available for inspection at the Paying and Information Agent free of charge. 
 
Price publications and publication of notices to investors 
The issue and redemption prices will be published on the following website: 
www.abnamroinvestmentsolutions.com.
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ABN AMRO Funds Alger US Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund is actively managed through a growth , bottom-up/stock-picking, intensive  fundamental driven approach. 
The proprietary research team aims to detect companies, experiencing high volume growth and/or benefitting from a 
dynamic positive life cycle change, according to the investment manager. The outcome is a growth, large cap, 
concentrated portfolio of typically less than 50 holdings (however this could vary according to market conditions). 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in North America.The minimum asset 
allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net 
assets. Moreover, the minimum sub-fundôs investment in equity securities will be of 75% of the sub-fund's net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

External Investment Manager 

Fred Alger Management, Inc. 

Risk profile 

Specific sub-fund risks: 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional Investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A 

 

CAP LU0851650381 
ñClass A-EURò 

LU0851649961 
ñClass A-USDò 

Yes No All EUR 100 
 

USD 100 

DIS LU2011271900 

ñClass A-GBPò 

Yes GBP 100 

Class AH EUR CAP LU2011271223 No EUR 100 

 

Class R 

CAP LU2011271496 
ñClass R-EURò 

LU2011271579 
ñClass R-USDò 

Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

 

USD 100 

DIS LU2011271652 
ñClass R-GBPò 

Yes  

Class R2 CAP LU2011271736 Yes No EUR 100 

Class RH EUR CAP LU2011271819 Yes No EUR 100 

Class C CAP LU0849851638 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1670610283 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1329508060 Yes No Investors being clients of the 
Discretionary Portfolio Management of 
Banque Neuflize OBC and authorized 

investors 

EUR 5,000 

Class I  CAP LU2075325683 
ñClass I-EURò 

LU0849851711 

ñClass I-USDò 

Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

 

USD 1,000,000 

Class I2 CAP LU2075325840 
ñClass I2-EURò 

LU2075325923 
ñClass I2-USDò 

EUR 1,000,000 

 

USD 1,000,000 

Class IH EUR CAP LU2075325766 EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Classes A, AH EUR 1.50% - - 0.18% 0.05% 

Classes R, RH EUR 0.85% - - 0.18% 0.05% 

Class R2 0.85% - 0.10% 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Class I, IH EUR 0.75% - - 0.15% 0.01% 

Class I2 0.75% - 0.10% 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 
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Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Classes A, AH EUR 5.00% 1.00% 1.00% 

Classes R, RH EUR 5.00% 1.00% 1.00% 

Class R2 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I, IH EUR - - - 

Class I2 - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the "Class A-USD", ñClass Iò and ñClass I2-USDò categories. 
EUR in the "Class A-EUR", ñClass Cò, ñClass Dò, ñClass Fò, ñClass I-EURò, ñClass I2-EURò and ñClass IH EURò  
categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

13:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

This sub-fund was launched on 4 April 2013. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Amundi European Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in Europe. The minimum asset 
allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net 
assets. Moreover, the minimum ownership of equities in companies established in countries of the European Economic 
Area having concluded a tax agreement with France including a clause on administrative cooperation for combating 
fraud and tax evasion will be at least 75% of the sub-fundôs net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may invest in financial derivative instruments for exposure and hedging purposes. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to equity index futures, currency 
futures) for investment, hedging and efficient portfolio management purposes;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

External Investment Manager 

Pioneer Investment Management Ltd 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market RiskSmall Cap, Specialized or Restricted Sectors Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1577879262 Yes No All EUR 100 

Class C CAP LU1577879346 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1577879429 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1577879692 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.50% - - 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR in the ñClass Aò, ñClass Cò, ñClass Dò and "Class Fò categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 



ABN AMRO Funds Amundi European Equities 
short-named ABN AMRO Amundi European Equities 

  
ABN AMRO Funds - Full Prospectus - Book II - Version of September 2020 60 / 320 
 

Historical information: 

This sub-fund was launched on 21 November 2017 with the name ñAsian Equitiesò. 

On 1st February 2018, the sub-fund changed its name ñPioneer European Equitiesò into ñAmundi European Equitiesò. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Aristotle Boston US Smaller Companies Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth.The sub-fund is actively managed through a bottom-up/stock-picking, 
fundamental driven approach, designed to detect companies with strong fundamentals, quality management teams and 
solid or improving financials. Those companies should present an attractive upside potential and a limited downside risk, 
according to the investment manager. The outcome is a high conviction, small and midcaps, diversified portfolio (typically 
between 80 and 120 holdings, however this range could vary depending on market conditions), invested with a muti-year 
time horizon.The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares 
such as co-operative shares and participation certificates issued by, or warrants on transferable equity securities of, 
companies which are domiciled in or exercise the predominant part of their economic activity in North America and 
having their market capitalization below the 7.0 billion US Dollars threshold (this capitalization figure may be adjusted 
from time to time, depending on market conditions).The minimum asset allocation in such securities on a consolidated 
basis (direct and indirect investments) will be of 60% of the sub-fund's net assets. Moreover, the minimum sub-fundôs 
investment in equity securities will be of 75% of the sub-fund's net assets. 

The sub-fund may invest up to 5% in ADR/GDR and may also hold on an ancillary basis cash and cash equivalents 
including certificates of deposit and short-term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

The sub-fund may also invest in debt securities (such as fixed and floating rate bonds, Money Market Instruments, 
including High Yield bonds) up to 10% of its net assets, in particular for cash management purposes. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

External Investment Manager 

Aristotle Capital Boston, LLC 

Risk profile 

Specific sub-fund risks: 
- Small Cap, Specialized or Restricted Sectors Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional Investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A 

CAP 

LU1890799072 
ñClass A-EURò 

Yes 

No 

All 

EUR 100 

LU1890799239 
ñClass A-USDò 

USD 100 

DIS LU1890799155 
ñClass A-GBPò 

Yes GBP 100 

Class AH EUR CAP LU1890799312 No EUR 100 

Class R 

CAP 

LU1890799403 
ñClass R-EURò 

Yes 

No 

Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

LU1890799668 
ñClass R-USDò 

USD 100 

DIS  LU1890799585 
ñClass R-GBPò  

Yes GBP 100 

Class R2 CAP LU1890799825 

No 

EUR 100 

Class RH EUR CAP LU1890800003 EUR 100 

Class C CAP LU1890800185 Yes Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1890800268 Yes Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1890800342 Yes Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890800425 
ñClass I-EURò 

LU1890800698 
ñClass I-USDò 

Yes 

Institutional Investors, 
Managers and UCIs 

EUR 1,000,000 
 

USD 1,000,000 

Class I2 CAP LU1890800771 
ñClass I2-EURò 

LU1890800854 
ñClass I2-USDò 

EUR 1,000,000 
 

USD 1,000,000 

Class IH EUR CAP LU1890800938 EUR 1,000,000 

Class Z CAP LU1890801159 Yes Authorized Investors USD 100,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that 
concerned investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Classes A, AH EUR 1.75% - - 0.18% 0.05% 

Classes R, RH EUR 0.95% - - 0.18% 0.05% 

Class R2 0.95% - 0.10% 0.18% 0.05% 

Class C 0.95% - - 0.18% 0.05% 

Class D 0.95% - - 0.18% 0.05% 

Class F 0.95% - - 0.18% 0.01% 

Classes I, IH EUR 0.85% - - 0.15% 0.01% 

Class I2 0.85% - 0.10% 0.15% 0.01% 

Class Z 0.00% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 
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Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Classes A, AH EUR 5.00% 1.00% 1.00% 

Classes R, RH EUR 5.00% 1.00% 1.00% 

Class R2 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Classes I, IH EUR - - - 

Class I2 - - - 

Class Z 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the "Class A-USD", ñClass R-USDò, ñClass I-USDò, ñClass I2-USDò and ñClass Zò categories. 
EUR in the "Class A-EUR", ñClass AH EURò, ñClass R-EURò, ñClass R2ò, ñClass RH EURò, ñClass Cò, ñClass Dò, ñClass 
Fò, ñClass I-EURò, ñClass I2-EURò and ñClass IH EURò categories. 
GBP in the ñClass A-GBPò and ñClass R-GBPò categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

13:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Aristotle US Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund is actively managed through a bottom-up/stock-picking, fundamental driven approach, designed to detect 
companies with high quality businesses, that are attractively valued and exhibit business specific catalysts. The outcome 
is a focused, high conviction portfolio (typically between 30 and 40 holdings, however this range could vary depending on 
market conditions), mainly invested in large-cap companies. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in North America.The minimum asset 
allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net 
assets. Moreover, the minimum sub-fundôs investment in equity securities will be of 75% of the sub-fund's net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

External Investment Manager 

Aristotle Capital Management, LLC 

Risk profile 

Specific sub-fund risks: 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional Investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU0851647163 
ñClass A-EURò 

LU0849851125 
ñClass A-USDò 

Yes 

 

No 

 

All EUR 100 
 

USD 100 

DIS LU1670605523 
ñClass A-GBPò 

Yes GBP 100 

Class AH EUR CAP LU1165272862 No EUR 100 

Class R CAP LU1670605796 
ñClass R-EURò 

LU1670605952 
ñClass R-USDò 

Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 
 

USD 100 

DIS LU1670605879 
ñClass R-GBPò 

Yes GBP 100 

Class R2 CAP LU1890793380 
ñClass R2-EURò 

LU1931927187 
ñClass R2-USDò 

No EUR 100 
 

USD 100 

Class RH EUR CAP LU1718324202 No EUR 100 

Class C CAP LU0849851398 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1406018967 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1329507500 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1308664413 
ñClass I-EURò 

LU0849851471 
ñClass I-USDò 

Yes No 

 

Institutional Investors, 
Managers and UCIs 

EUR 1,000,000 
 

USD 1,000,000 

Class I2 CAP LU1890793463 
ñClass I2-EURò 

LU1890793547 
ñClass I2-USDò 

EUR 1,000,000 
 

USD 1,000,000 

Class IH EUR CAP LU0949827587 EUR 1,000,000 

Class Z CAP LU1670606091 Yes No Authorized Investors USD 100,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Classes A, AH EUR 1.50% - - 0.18% 0.05% 

Classes R, RH EUR 0.85% - - 0.18% 0.05% 

Class R2 0.85% - 0.10% 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Classes I, IH EUR 0.75% - - 0.15% 0.01% 

Class I2 0.75% - 0.10% 0.15% 0.01% 

Class Z 0.00% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 
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Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Classes A, AH EUR 5.00% 1.00% 1.00% 

Classes R, RH EUR 5.00% 1.00% 1.00% 

Class R2 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Classes I, IH EUR - - - 

Class I2 - - - 

Class Z 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the "Class A-USD", ñClass R-USDò, ñClass R2-USDò, ñClass I-USDò, ñClass I2-USDò and ñClass Zò categories. 
EUR in the "Class A-EUR", ñClass AH EURò, ñClass R-EURò, ñClass R2-EURò, ñClass RH EURò, ñClass Cò, ñClass Dò, 
ñClass Fò, ñClass I-EURò, ñClass I2-EURò and ñClass IH EURò categories. 
GBP in the ñClass A-GBPò and ñClass R-GBPò categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

13:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 

Historical information: 

The sub-fund was launched on 4 April 2013. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Blackrock Euro Government Bonds 

Investment objective 

To provide medium-term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly in euro denominated bonds and securities treated as equivalent to bonds issued or 
guaranteed by a member state of the European Union being part of the euro zone such as fixed-income and floating rate 
bonds, and also in derivatives on this type of asset. There will be no rating constraints as regards investments in these 
assets.The minimum asset allocation in such securities will be of 60% of the sub-fund's net assets. 

In addition to the above-mentioned limitations, the sub-fund will respect within the remaining 40% of its total net assets 
and on a consolidated basis all the following limitations for investments in the below securities/instruments which may in 
aggregate not exceed one third of its total net assets:  
(i) a maximum of 25% of the total net assets of the sub-fund may be invested in euro denominated bonds issued by 
governments outside euro zone;  
(ii) a maximum of one third of the total net assets of the sub-fund may be invested in money market instruments;  
(iii) a maximum of 10% of the total net assets of the sub-fund may be invested in other UCITS or UCI. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures),  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

The sub-fund may not invest in defaulted assets and/or Distressed Assets. 

External Investment Manager 

Blackrock Investment Management (UK) Ltd 

Risk profile 

Specific sub-fund risks: 
- Derivatives Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1165273084 Yes No All EUR 100 

Class C CAP LU1165273241 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1670611257 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1329510710 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 
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Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 0.60% - - 0.18% 0.05% 

Class C 0.35% - - 0.18% 0.05% 

Class D 0.35% - - 0.18% 0.05% 

Class F 0.35% - - 0.18% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

This sub-fund was launched on 25 May 2016. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds BlueBay  Euro Aggregate Bonds 

Investment objective 

To provide medium term capital growth with a 3% target tracking error through main exposure to the euro aggregate 
bond market and extensive use of short term interest rate derivatives and bond futures. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fundôs strategy is based on the Investment Managerôs convictions by investing predominantly in euro 
denominated investment grade corporate bonds issued by companies being domiciled in the countries being part of the 
euro zone and in euro denominated investment grade bonds and securities treated as equivalent to bonds issued or 
guaranteed by a member state of the European Union being part of the euro zone such as fixed income and floating rate 
bonds. In order to achieve the sub-fundôs objective, the sub-fund may also make use, to a large extent, of a variety of (i) 
instruments including, but not limited to, forward rate notes, forward foreign exchange contracts (including non-
deliverable forwards), interest rate futures, bond futures and OTC swaps such as interest rate swaps and credit default 
swaps, and (ii) strategies such as anticipation of rate movements, positioning on the yield curve, issuers selections, 
relative trading and currency.  

It may also seek regular exposure to emerging markets and high yield securities. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments through the use 
of derivative instruments) will be of 60% of the sub-fund's net assets. 

The following restrictions will apply to the sub-fund:  
 - Maximum exposure to fixed income securities in European issuers outside the euro zone:  20% 
 - Maximum exposure to fixed income securities in non-European developed countries issuers:  20% 
 - Maximum exposure to convertibles bonds: 20% 
 - Maximum exposure to High Yield and Emerging Markets: 30% 
 - Maximum exposure to Money Market Instruments:  30% 
 - Maximum exposure to unrated securities:  10% 
 - Maximum exposure to ABS/MBS:  20% 
 - Duration bandwidth: +/- 2 years 
 - Maximum exposure to currency risk: 10% 
 - Maximum allocation to equities: 10% 

Allocation to equities will be the result of convertibles conversion to equities. The manager is not authorized to buy 
actively equity securities. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) for investment, hedging and efficient portfolio management purposes;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts). 
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts).  

The expected level of leverage of the sub-fund based on the ñsum-of-notionalsò methodology usually does not exceed 
1,500% of the net asset value of the sub-fund. When excluding short term interest rate contracts from the calculation, the 
expected level of leverage of the sub-fund typically does not exceed 300% of the net asset value of the sub-fund. These 
short term interest rate contrats involve large positions and high notional values.  

Such high level of leverage is mainly attributable to short term interest rate derivatives and also to the use of short 
duration (3 months) listed bond futures to increase or decrease portfolio duration by an equivalent of 3 years, while 
remaining within the +/- 2 years overall portfolio duration bandwidth. Such a derivative strategy, involving high notional 
value may create a higher leverage based on the ñsum-of-notionalsò methodology, particularly where shorter duration 
instruments are used for duration management as foreseen in that sub-fund, whereas they may not increase or only 
moderately increase the overall risk profile of the sub-fund. 

The level of leverage will vary depending on the positioning of the sub-fund and may, under certain circumstances (e.g. 
in market environments where the sub-fund allocates more extensively to high notional value instruments, such as short 
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term interest rate derivatives and bond futures to implement the above investment strategy), exceed the aforementioned 
levels depending on the types and maturity of instruments used.  

The ñsum-of-notionalsò methodology does not allow for offsets of hedging transactions and other risk mitigation strategies 
involving derivatives, such as currency hedging, duration management and macro hedging. Consequently, the reported 
level of leverage may exceed, at times considerably, the economic leverage assumed by the sub-fund. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as their investment process and philosophy. The quantitative selection process aims to 
select only those funds with proven risk-adjusted performance. 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

BlueBay Asset Management LLP. 

Risk profile 

Specific sub-fund risks: 
- Credit Risk 
- Derivatives Risk 
- High leverage Risk 
- Counterparty Risk 
- High yield bond risks 
- Liquidity Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP [é] Yes No All EUR 100 

Class C CAP [é] Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP [é] Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP [é] Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 0.70%  - - 0.18%  0.05%  

Class C 0.40%  - - 0.18% 0.05% 

Class D 0.40%  - - 0.18% 0.05% 

Class F 0.40%  - - 0.18%  0.01%  

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 
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Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00%  1.00%  1.00% 

Class C 5.00% 1.00% 1.00%  

Class D 5.00% 1.00% 1.00%  

Class F 5.00%  1.00%  1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Boston Common US Sustainable Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in North America. 

Selection of investments will rely on a combination of financial criteria, as well as Environmental, Social & Governance 
criteria. Moreover, in compliance with UN PRI principles  the sub-fund excludes direct investments in securities issued by 
companies involved in highly controversial activities (such as tobacco production, controversial weapons production) 
and/or in severe breach with the UN Global Compact principles. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments through the use 
of derivative instruments) will be of 60% of the sub-fund's net assets. Moreover, the minimum sub-fundôs investment in 
equity securities will be of 75% of the sub-fund's net assets. 

The sub-fund may invest up to 10% in ADR/GDR and may also hold on an ancillary basis cash and cash equivalents 
including certificates of deposit and short-term deposits. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

The sub-fund may also invest in debt securities (such as fixed and floating rate bonds, Money Market Instruments, 
including High Yield bonds) up to 10% of its net assets, in particular for cash management purposes. 

The sub-fund may invest up to 10% of its net assets in derivative instruments and other financial instruments as 
described in Appendix 2 of the full prospectus for investment, efficient portfolio management or hedging purposes. 

External Investment Manager 

Boston Common Asset Management, LLC 

Risk profile 

Specific sub-fund risks: 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional Investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU2036697717 
ñClass A-EURò 

LU2036799398 
ñClass A-USDò 

Yes No All EUR 100 
 

USD 100 

Class C CAP LU2036801392 

ñClass C-EURò 

XXX 

ñClass C-USDò 

Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

 

USD 5,000 

Class D CAP LU2036801558 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU2036801715 Yes No Investors being clients of the 
Discretionary Portfolio Management of 
Banque Neuflize OBC and authorized 

investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.50% - - 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the "Class A-USD" category. 
EUR in the "Class A-EUR", ñClass Cò, ñClass Dò and ñClass Fò categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 
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13:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 



ABN AMRO Funds Candriam Emerging Markets Sustainable Bonds 
short-named ABN AMRO Candriam Emerging Markets Sustainable Bonds 

  
ABN AMRO Funds - Full Prospectus - Book II - Version of September 2020 75 / 320 
 

ABN AMRO Funds Candriam Emerging Markets Sustainable Bonds 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly in debt securities of issuers (with no rating constraints) located in, or having their 
registered office, or exercising a preponderant part of their economic activities in emerging countries.  

In order to achieve the sub-fundôs objective, the sub-fund may also make use of a variety of (i) instruments including, but 
not limited to, forward rate notes, forward foreign exchange contracts (including non-deliverable forwards), interest rate 
futures, bond futures and OTC swaps such as interest rate swaps and credit default swaps, and (ii) strategies such as 
anticipation of rate movements, positioning on the yield curve, issuers selections, relative trading and currency . 

The investment universe of the sub-fund comprises both local currency as well as hard currency debt. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments through the use 
of derivative instruments) will be of 60% of the sub-fund's net assets. 

The sub-fund will respect within the remaining 40% of its total net assets and on a consolidated basis all the following 
limitations for investments in the below securities/instruments:  
(i) a maximum of 25% of the total net assets of the sub-fund may be invested in convertible bonds and other equity-
linked debt securities;  
(ii) a maximum of one third of the total net assets of the sub-fund may be invested in money market instruments, 
including, but not limited to, cash and cash equivalents including certificates of deposit and short-term deposits; 
(iii) a maximum of 10% of the total net assets of the sub-fund may be invested in transferable equity securities. 
(iv) a maximum 10% of its net assets in funds that have been selected in accordance with a number of qualitative and 
quantitative criteria. The qualitative analysis assesses the stability and strength of the investment manager, as well as its 
investment process and philosophy. The quantitative selection process aims to select only funds with proven risk-
adjusted performance. 

Allocation to equities will be the result of convertibles conversion to equities. The manager is not authorized to buy 
actively equity securities. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) for investment, hedging and efficient portfolio management purposes;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  

The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Candriam France delegating its portfolio management duties to Candriam Luxembourg (UK Branch). 

Risk Profile 

Specific sub-fund risks: 
- Counterparty Risk 
- Derivatives Risk 
- Emerging Market Risk 
- Interest Rate Risk 
- Currency Exchange Risk 
- High yield bond risks 
- Liquidity Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus 
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Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors who are seeking for the investment 
objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP [é] Yes No All USD 100 

Class AH EUR CAP [é] EUR 100 

Class C 
CAP [é] 

Yes 
No Investors being clients of ABN AMRO 

Bank or ABN AMRO Group affiliated 
companies and authorized investors 

USD 5,000 

DIS [é] Yes 

Class CH EUR CAP [é] Yes No EUR 5,000 

DIS [é] Yes 

Class D CAP [é] Yes No Investors being clients of Bethmann 
Bank and authorized investors 

USD 5,000 

Class DH EUR CAP [é] Yes No EUR 5,000 

Class FH EUR CAP [é] Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category 
Management 

fee(1) 
Performance fee Distribution fee Other fees 

Taxe 
dôabonnement(2) 

Classes A, AH EUR 1.30% - - 0.25% 0.05% 

Classes C, CH EUR 0.75% - - 0.25% 0.05% 

Classes D, DH EUR 0.75% - - 0.25% 0.05% 

Class FH EUR 0.75% - - 0.25% 0.01% 

(1) To the extent that the Company invests in UCITS and other UCIs of the same promoter, none of the Company's sub-funds will be charged double 
Management Fees. 

(2) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category 
Subscription 

fee(2) 
Conversion fee(1) 

Redemption 
fee(2) 

Classes A, AH EUR 5.00% 1.00% 1.00% 

Classes C, CH EUR 5.00% 1.00% 1.00% 

Classes D, DH EUR 5.00% 1.00% 1.00% 

Class FH EUR 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

(2) Following to the introduction of the anti-dilution levy mechanism, an additional subscription and redemption charge set at maximum 0.25% will be 
payable by the investor to the sub-fund. 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the ñClass Aò, ñClass Cò and ñClass Dò categories 
EUR in the ñClass AH-EUR, ñClass CH EURò, ñClass DH EURò and ñClass FH EURò categories 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 
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Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Euro Short Term Bonds 

Investment objective 

To provide short-term capital growth. 

Investment policy 

The sub-fund targets short-term capital growth. 

The sub-fund invests predominantly in euro denominated bonds and securities treated as equivalent to bonds such as 
fixed-income and floating rate bonds that have an average maturity that does not exceed 3 years (the residual maturity of 
each investment does not exceed 6 years), and also in derivatives on this type of asset. For floating rate bonds, the next 
rate adjustment date is taken as the maturity date. The minimum asset allocation in such securities will be of 60% of the 
sub-fund's net assets. The sub-fund may invest in high yield bonds with a maximum of 10% of the sub-fundôs net assets. 

In addition to the above-mentioned limitations, the sub-fund will respect within the remaining 40% of its total net assets 
and on a consolidated basis all the following limitations for investments in the below securities/instruments which may in 
aggregate not exceed one third of its total net assets:  
(i) a maximum of 40% of the total net assets of the sub-fund may be invested in money market instruments and cash;  
(ii) a maximum of 10% of the total net assets of the sub-fund may be invested in other UCITS or UCI. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) ,  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Candriam France delegating its portfolio management duties to Candriam Belgium. 

Risk profile 

Specific sub-fund risks: 
- Counterparty Risk 
- Credit Risk 
- Derivatives Risk 
- Interest Rate Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors who are seeking for the investment 
objective. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1670612651 Yes No All EUR 100 

Class R CAP LU1670612735 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

Class C CAP LU1670612818 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

DIS XXX 

Class D CAP LU1670612909 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1670613030 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1670613113 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 0.40% - - 0.12% 0.05% 

Class R 0.25% - - 0.12% 0.05% 

Class C 0.25% - - 0.12% 0.05% 

Class D 0.25% - - 0.12% 0.05% 

Class F 0.25% - - 0.12% 0.01% 

Class I 0.20% - - 0.12% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class R 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable. 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Listing: 
None 
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Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Euro Sustainable Corporate Bonds 

Investment objective 

To provide medium term capital growth for the investor. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly in euro denominated investment grade corporate bonds and other fixed and floating 
rate securities with no rating constraints. The sub-fund may also make use of a variety of instruments or strategies 
including, but not limited to, forward rate notes, forward foreign exchange contracts (including non-deliverable forwards), 
interest rate futures, bond futures and OTC swaps such as interest rate swaps and credit default swaps and strategies 
(e.g. yield curve and arbitrage strategies by way of investments in the securities and derivative instruments listed above) 
in order to achieve the sub-fundôs objective. The minimum asset allocation in such securities will be of 60% of the sub-
fund's net assets. 

Selection of investments will rely on a combination of extra-financial (Environment, Social and Governance) and financial 
criteria.The ESG selection is provided by the management team with the support of extra financial notation agency (ies). 
Moreover, in compliance with UN PRI principles  the sub-fund excludes direct investments in securities issued by 
companies involved in highly controversial activities (such as tobacco production, controversial weapons production) 
and/or in severe breach with the UN Global Compact principles 

Financial criteria will rely on Interest rate allocation, and Credit allocation. Both will rely on the macroeconomic scenario 
of the asset management company. The fund sensitivity will remain between 0% and 10%. 

The sub-fund will respect within the remaining 40% of its total net assets and on a consolidated basis all the following 
limitations for investments (based on the total net assets of the sub-fund)  
(i) a maximum of 25% may be invested in High Yield Bonds, convertible bonds and other equity-linked debt securities
  
(ii) a maximum of 30% may be invested in Money Market Instruments, including, but not limited to, cash and cash 
equivalents including certificates of deposit and short-term deposits;  
(iii) a maximum of 10% may be invested in transferable equity securities as a result of convertibes conversion.  
(iv) a maximum of 10% may be exposed to currency risk  
(v) a maximum 10% of may be invested in funds that have been selected in accordance with a number of qualitative and 
quantitative criteria. The qualitative analysis assesses the stability and strength of the investment manager, as well as 
their investment process and philosophy. The quantitative selection process aims to select only those funds with proven 
risk-adjusted performance.  
(vi) the sub-fund can hold Deposit for a maximum of 10% of the sub-fund net assets. 

The sub-fund will aim to lower the duration by an equivalent of the duration of its reference index through the use of listed 
derivatives. Some duration risk may remain in the portfolio, corresponding to the active bet of the manager. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 
- Counterparty Risk 
- Credit Risk 
- High Yield Bonds Risk 
- Emerging Market Debt Risk 
- Derivatives Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1890802041 Yes No All EUR 100 

Class C CAP [é] Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP [é] Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1890802397 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890802553 Yes No Institutional investors, Managers, 
UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 0.70%  - - 0.18%  0.05% 

Class C 0.40%  - - 0.18% 0.05% 

Class D 0.40%  - - 0.18% 0.05% 

Class F 0.40%  - - 0.18% 0.01% 

Class I 0.40% - - 0.18% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription Fee Conversion Fee(1) Redemption Fee 

Class A 5.00%  1.00%  1.00% 

Class C 5.00% 1.00% 1.00%  

Class D 5.00% 1.00% 1.00%  

Class F 5.00% 1.00% 1.00%  

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 
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(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam European Convertibles 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly in convertible bonds and in synthetic convertible bonds listed on the European 
market. 

The sub-fund may also use other instruments to reach its investment objective such as, for example, money market 
instruments, debt instruments and derivative instruments for long and short exposure (such as forwards, futures, options, 
warrants and swaps). 

Convertibles bonds represent a minimum exposure of 55% of the net assets of the sub-fund and a maximum exposure of 
110% of the net assets of the sub-fund, this 10% leverage being realized through the use of derivatives. 

The sub-fund also complies with the following investment restrictions:  
- A maximum of 25% invested in ordinary debt instruments (bonds and simple EMTN), excluding the share constituted by 
synthetic convertible bonds, with no rating constraints or specific sensitivity to interest rates;  
- A maximum of 10% invested in equities;  
- A maximum of 10% invested in French or European UCITS, other UCIs or regulated AIFs. 

The sub-fund may seek (i) to concentrate its portfolio on a limited number of assets while complying with the 
diversification limits of the Law and Directive 2009/65 and (ii) to get exposure to credit risk assets (excluding however 
investments in defaulted and/or Distressed Assets). 

The sub-fund may lastly minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 

- Equity Markets Risk 
- Derivatives Risk 
- Counterparty Risk 
- Credit Risk 
- Interest Rate Risk 
- Capital Loss Risk 
- Liquidity Risk 
- Volatility Risk 
- Currency Exchange Risk 
- Emerging Market Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to Appendix 3 of Book I of the Prospectus. 

Derivative Instruments 

In order to reach its investment objective, the sub-fund may use derivative instruments as for example: 
- Equity and Equity Index Options; 
- Interest Rate Options and Interest Rate Swaps; 
- Equity Futures, Equity Index Futures, Credit Derivatives, Government Bond Futures and Interest Rate Futures; 
- Warrants; 
- Forwards. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. Due 
to the fact that the sub-fund may invest in a relatively concentrated portfolio of assets and that it may invest in credit risk 
assets, the attention of the investors is drawn to the fact that the liquidity and the credit risks of the sub-fund may be 
higher than those of other similar convertible funds. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1406018025 Yes No All EUR 100 

Class R CAP LU1670608899 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

Class F CAP LU1406018371 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1406018298 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

Class X CAP LU1406018454 Yes No Institutional Investors and UCIs EUR 20,000,000  

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category 
Management 

fee 
Performance fee(2) 

Distribution 
fee 

Other fees 
Taxe 

dôabonnement
(1) 

Class A 1.40% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.05% 

Class R 0.70% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.05% 

Class F 0.70% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.01% 

Class I 0.60% - - 0.15% 0.01% 

Class X 0.50% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

(2) Comments on the Performance Fee: "Class A", ñClass Rò and "Class F": 20% of the positive difference between the annual performance of the sub-fund 
(i.e. over the accounting year) and the one of the reference benchmark: Thomson Reuters Europe Focus Hedged Convertible Bond Index (EUR). This 
benchmark is provided by an administrator which is, at the time of the present Prospectus, not yet included in the register referred to in Article 36 of the 
Benchmarks Regulation, since it was for the moment not authorised under this regulation (this information shall be updated in the next version of the 
Prospectus as the case may be). A copy of the robust written plans setting out the actions to be taken in the event that this benchmark materially changes 
or ceases to be provided, produced in compliance with Article 28.2 of the Benchmarks Regulation, can be requested and obtained free of charge at the 
Company's registered office or on www.abnamroinvestmentsolutions.com 
This fee is accrued on each NAV calculation following the method described in the definition of Performance Fee in the Terminology section of the 
Prospectus. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category 
Subscription 

fee(2) 
Conversion fee(1) 

Redemption 
fee(2) 

Class A 5.00% 1.00% 1.00% 

Class R 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

Class X - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

(2) Following to the introduction of the anti-dilution levy mechanism, an additional subscription and redemption charge set at maximum 0.50% may be 
payable by the investor to the sub-fund. 
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Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None. 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment.
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ABN AMRO Funds Candriam European Smaller Companies Equities 

Investment objective 

To provide long-term capital growth. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in Europe and have their market 
capitalization below the 7.0 billion euro threshold (this capitalization figure may be adjusted from time to time, depending 
on market conditions). The minimum asset allocation in such securities on a consolidated basis (direct and indirect 
investments) will be of 60% of the sub-fund's net assets. Moreover, the minimum ownership of equities in companies 
established in countries of European Economic Area having concluded a tax agreement with France including a clause 
on administrative cooperation for combating fraud and tax evasion will be at least 75% of the sub-fundôs net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 

- Small cap, Specialized or restricted Sectors Risk 
- Operational and Custody Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 

Share Categories  

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1890801662 Yes Yes All EUR 100 

Classe C CAP LUXXXXXXXX Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Classe D CAP LUXXXXXXXX Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1890801746 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890801829 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 
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Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.75%  - - 0.18% 0.05%  

Class F 0.85%  - - 0.18% 0.01%  

Class I 0.75% - - 0.18% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00%  1.00%  1.00% 

Class F 5.00%  1.00%  1.00% 

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam European Sustainable Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in Europe. Selection of investments will 
rely on a combination of financial criteria, as well as Environmental, Social & Governance criteria. The minimum asset 
allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net 
assets. Moreover, the minimum ownership of equities in companies established in countries of the European Economic 
Area having concluded a tax agreement with France including a clause on administrative cooperation for combating 
fraud and tax evasion will be at least 75% of the sub-fundôs net assets. A maximum of 50% of the net assets of the sub-
fund may be invested in the small cap sector. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to equity index futures, currency 
futures);  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 
- Warrant Risk 
- Small Cap, Specialized or Restricted Sectors Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 
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Share Categories 

Category Class ISIN Code Registered Dividend  Investors 
Minimum 
Holding(1) 

Class A CAP LU1481503974 Yes No All EUR 100 

Class R CAP LU1670606414 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

Class F CAP LU1481504352 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1481504196 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

Class X CAP LU1670606687 Yes No Institutional Investors and UCIs EUR 20,000,000 

Class Z CAP LU1670606505 Yes No Authorized Investors EUR 100,000,000 

Class M CAP LU1481504279 Yes No Investors being the feeders of the 
sub-funds of the Company and 

authorized investors 

EUR 20,000,000 

 (1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management Fee Performance Fee Distribution fee Other Fees 
Taxe 

dôabonnement(1) 

Class A 1.75% - - 0.18% 0.05% 

Class R 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Class I 0.75% - - 0.15% 0.01% 

Class X 0.75% - - 0.15% 0.01% 

Class Z 0.00% - - 0.15% 0.01% 

Class M 0.75% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class R 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

Class X - - - 

Class Z 5.00% 1.00% 1.00% 

Class M - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 
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Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment.
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ABN AMRO Funds Candriam French Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in France. The minimum asset 
allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net 
assets. Moreover, the minimum ownership of equities in companies established in countries of the European Economic 
Area having concluded a tax agreement with France including a clause on administrative cooperation for combating 
fraud and tax evasion will be at least 75% of the sub-fundôs net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

The sub-fund respects also the following construction rules:  
 - Maximum 50% of the sub-fundôs net assets invested in medium and small caps equities  
 - Maximum 10% of the sub-fundôs net assets invested in emerging and international equities 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to equity index futures, currency 
futures),  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

Investments in debt securities will not exceed 15% of its net assets. 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 
- Small Cap, Specialized or Restricted Sectors Risk 
- Emerging Market Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 



ABN AMRO Funds Candriam French Equities 
short-named ABN AMRO Candriam French Equities 

  
ABN AMRO Funds - Full Prospectus - Book II - Version of September 2020 93 / 320 
 

Share Categories 

Category Class ISIN Code Registered Dividend  Investors 
Minimum 
Holding(1) 

Class A CAP LU1481504436 Yes No All EUR 100 

DIS LU1481504519 Yes Yes EUR 100 

Class F CAP LU1481507025 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1481504600 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

Class M CAP LU1481504782 Yes No Investors being the feeders of the 
sub-funds of the Company and 

authorized investors 

EUR 20,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.75% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Class I 0.75% - - 0.15% 0.01% 

Class M 0.75% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class F 5.00%  1.00% 1.00%  

Class I - - - 

Class M - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 
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Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment.
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ABN AMRO Funds Candriam Global Convertibles 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly in convertible bonds and in synthetic convertible bonds whatever the listing markets. 

The sub-fund may also use other instruments to reach its investment objective such as, for example, money market 
instruments, debt instruments and derivative instruments for long and short exposure (such as forwards, futures, options, 
warrants and swaps). 

Convertibles bonds represent a minimum exposure of 55% of the net assets of the sub-fund and a maximum exposure of 
110% of the net assets of the sub-fund, this 10% leverage being realized through the use of derivatives.  
The sub-fund also complies with the following investment restrictions:  
- A maximum of 25% invested in ordinary debt instruments (bonds and simple EMTN), excluding the share constituted by 
synthetic convertible bonds, with no rating constraints or specific sensitivity to interest rates;  
- A maximum of 10% invested in equities;  
- A maximum of 10% invested in French or European UCITS, other UCIs or regulated AIFs. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The sub-fund may not invest in defaulted assets and/or Distressed Assets. 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 

- Equity Markets Risk 
- Derivatives Risk 
- Counterparty Risk 
- Credit Risk 
- Interest Rate Risk 
- Capital Loss Risk 
- Liquidity Risk 
- Volatility Risk 
- Currency Exchange Risk 
- Emerging Market Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to Appendix 3 of Book I of the Prospectus. 

Derivative Instruments 

In order to reach its investment objective, the sub-fund may use derivative instruments as for example: 
- Equity and Equity Index Options; 
- Interest Rate Options and Interest Rate Swaps; 
- Equity Futures, Equity Index Futures, Credit Derivatives, Government Bond Futures and Interest Rate Futures; 
- Warrants; 
- Forwards. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors whom are seeking for the investment 
objective. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1406017647 Yes No All EUR 100 

Class R CAP LU1670609277 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

Class F CAP LU1406017993 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1406017720 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

Class X CAP LU1481505243 Yes No Institutional Investors and UCIs EUR 20,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category 
Management 

fee 
Performance fee(2) 

Distribution 
fee 

Other fees 
Taxe 

dôabonnement
(1) 

Class A 1.40% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.05% 

Class R 0.70% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.05% 

Class F 0.70% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.01% 

Class I 0.60% - - 0.15% 0.01% 

Class X 0.50% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

(2) Comments on the Performance Fee: "Class A", ñClass Rò and "Class F": 20% of the positive difference between the annual performance of the sub-fund 
(i.e. over the accounting year) and the one of the reference benchmark: Thomson Reuters Europe Focus Hedged Convertible Bond Index (EUR). This 
benchmark is provided by an administrator which is, at the time of the present Prospectus, not yet included in the register referred to in Article 36 of the 
Benchmarks Regulation, since it was for the moment not authorised under this regulation (this information shall be updated in the next version of the 

Prospectus as the case may be). A copy of the robust written plans setting out the actions to be taken in the event that this benchmark materially changes 
or ceases to be provided, produced in compliance with Article 28.2 of the Benchmarks Regulation, can be requested and obtained free of charge at the 
Company's registered office or on www.abnamroinvestmentsolutions.com. 

This fee is accrued on each NAV calculation following the method described in the definition of Performance Fee in the Terminology section of the 
Prospectus. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category 
Subscription 

fee(2) 
Conversion fee(1) 

Redemption 
fee(2) 

Class A 5.00% 1.00% 1.00% 

Class R 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

Class X - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

(2) Following to the introduction of the anti-dilution levy mechanism, an additional subscription and redemption charge set at maximum 0.50% will be 
payable by the investor to the sub-fund. 
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Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None. 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Global Dividend Equities 

Investment objective 

To provide long term capital growth. 

Investment policy 

The sub-fund targets long-term capital growth. 

Selection of investments will rely on a combination of quantitative and qualitative criteria. The objective of the quantitative 
analysis is to detect companies delivering high and stable dividends, and also companies with growing dividends for the 
coming years. The sub-fund will favor those two types of companies. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are located worldwide (including emerging markets) and from any economic sector. The minimum asset allocation 
in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net assets. 
Moreover, the minimum sub-fundôs investment in equity securities will be of 75% of the net assets of the sub-fund. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The following restrictions will apply to the sub-fund:  
 - Maximum exposure to emerging markets: 50%  
 - Maximum exposure to small caps & midcaps: 50% 

The sub-fund, will not be directly exposed to mainland China equities. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities do not exceed 15% of its net assets. 

The sub-fund may recourse to non-complex positions on derivative financial instruments or to derivative financial 
instruments used for hedging purposes only. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to equity index futures, currency 
futures),  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

External Investment Manager 

 Candriam France delegating its portfolio management duties to Candriam Belgium. 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market Risk 
- Small cap, Specialized or restricted Sectors RiskWarrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1890802801 Yes No All EUR 100 

Class F CAP LU1890803015 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890803288 Yes No Institutional investors, Managers, 
UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.75%  - 0.18%  0.05%  

Class F 0.85%  - 0.18% 0.01% 

Class I 0.75%  - 0.18%  0.01%  

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription Fee Conversion Fee(1) Redemption Fee 

Class A 5.00%  1.00%  1.00% 

Class F 5.00% 1.00% 1.00%  

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Global High Yield 2021 

Investment objective 

To provide the investor a better return than the OAT 25/10/2021, on a defined period going until September 30, 2021. 

Investment policy 

The sub-fund targets to provide the investor a better return than the OAT 25/10/2021, on a defined period going until 
September 30, 2021. 

The sub-fund invests predominantly in euro denominated high yield bonds which are located worldwide (excluding 
emerging markets) and from any economic sector. The sub-fund may also use a variety of other instruments (including, 
but not limited to: money market instruments, convertible bonds, forward rate notes, forward foreign exchange contracts 
,including non-deliverable forwards, interest rate futures, bond futures and OTC swaps such as interest rate swaps and 
credit default swaps). The selection of securities will be driven by strategies, including, but not limited to: fundamental 
and market analyses, time to maturity and sensitity to interest rate.The minimum asset allocation in such securities on a 
consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net assets. 

The following restrictions will apply to the sub-fund:  
 - Maximum exposure to convertibles bonds: 20%  
 - Maximum exposure to High Yield bonds: 100%  
 - Sensitivity : from 0% to 8%.  
 - Maximum exposure to currency risk: 10%  
 - Maximum allocation to equities: 10%  
 - Maximum allocation to cash: 10% 

Allocation to equities will be the result of Convertibles conversion to equities. The manager is not authorized to buy 
actively Equity securities. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) for investment (the maximum leverage being however limited to 120% of the 
net assets), hedging and efficient portfolio management purposes, the underlying assets of which are bonds, interest 
rates and currencies;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as their investment process and philosophy. The quantitative selection process aims to 
select only those funds with proven risk-adjusted performance. 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Candriam France. 

Risk profile 

Specific sub-fund risks: 
- Credit Risk 
- Derivatives Risk 
- Counterparty Risk 
- High yield bond risks 
- Liquidity Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1890803361 Yes No All EUR 100 

DIS LU1890803528 Yes 

Class R CAP LU1890803874 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 5,000 

Class F CAP LU1890804096 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890804336 Yes No Institutional investors, Managers, 
UCIs 

EUR 1,000,000 

Class X CAP LU1890804500 Yes No Institutional investors and UCIs EUR 20,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 0.80%  - - 0.18%  0.05%  

Class R 0.50%  - - 0.18%  0.05%  

Class F 0.50%  - - 0.18% 0.01% 

Class I 0.40%  - - 0.18% 0.01% 

Class X 0.40%  - 0.18% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class R 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

Class X - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 
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Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Global Sustainable High Yield Bonds 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly and discretionary in debt securities of high yield issuers located throughout the 
world.  

In order to achieve the sub-fundôs objective, the sub-fund may also make use of a variety of (i) instruments including, but 
not limited to, forward rate notes, forward foreign exchange contracts (including non-deliverable forwards), interest rate 
futures, bond futures and OTC swaps such as interest rate swaps and credit default swaps, and (ii) strategies such as 
anticipation of rate movements, positioning on the yield curve, issuers selections, relative trading and currency . 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments through the use 
of derivative instruments) will be of 60% of the sub-fund's net assets. 

The sub-fund will respect within the remaining 40% of its total net assets and on a consolidated basis all the following 
limitations for investments in the below securities/instruments:  
(i) a maximum of 25% of the total net assets of the sub-fund may be invested in convertible bonds and other equity-
linked debt securities;  
(ii) a maximum of one third of the total net assets of the sub-fund may be invested in Money Market Instruments, 
including, but not limited to, cash and cash equivalents including certificates of deposit and short-term deposits; 
(iii) a maximum of 10% of the total net assets of the sub-fund may be invested in transferable equity securities. 
(iv) a maximum 10% of its net assets in funds that have been selected in accordance with a number of qualitative and 
quantitative criteria. The qualitative analysis assesses the stability and strength of the investment manager, as well as its 
investment process and philosophy. The quantitative selection process aims to select only funds with proven risk-
adjusted performance. 

Allocation to equities will be the result of convertibles conversion to equities. The manager is not authorized to buy 
actively equity securities. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) for investment, hedging and efficient portfolio management purposes;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Candriam France.  

Risk Profile 

Specific sub-fund risks: 
- Counterparty Risk 
- Derivatives Risk 
- Emerging Market Risk 
- Interest Rate Risk 
- Currency Exchange Risk 
- High yield bond risks 
- Liquidity Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus 
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Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors who are seeking for the investment 
objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP [é] Yes No All USD 100 

Class AH EUR CAP [é] EUR 100 

Class C 
CAP [é] 

Yes 
No Investors being clients of ABN AMRO 

Bank or ABN AMRO Group affiliated 
companies and authorized investors 

USD 5,000 

DIS [é] Yes 

Class CH EUR CAP [é] Yes No EUR 5,000 

DIS [é] Yes 

Class D CAP [é] Yes No Investors being clients of Bethmann 
Bank and authorized investors 

USD 5,000 

Class DH EUR CAP [é] Yes No EUR 5,000 

Class FH EUR CAP [é] Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category 
Management 

fee(1) 
Performance fee Distribution fee Other fees 

Taxe 
dôabonnement(2) 

Classes A, AH EUR 1.30% - - 0.25% 0.05% 

Classes C, CH EUR 0.75% - - 0.25% 0.05% 

Classes D, DH EUR 0.75% - - 0.25% 0.05% 

Class FH EUR 0.75% - - 0.25% 0.01% 

(1) To the extent that the Company invests in UCITS and other UCIs of the same promoter, none of the Company's sub-funds will be charged double 
Management Fees. 

(2) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category 
Subscription 

fee(2) 
Conversion fee(1) 

Redemption 
fee(2) 

Classes A, AH EUR 5.00% 1.00% 1.00% 

Classes C, CH EUR 5.00% 1.00% 1.00% 

Classes D, DH EUR 5.00% 1.00% 1.00% 

Class FH EUR 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

(2) Following to the introduction of the anti-dilution levy mechanism, an additional subscription and redemption charge set at maximum 0.25% will be 
payable by the investor to the sub-fund. 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the ñClass Aò, ñClass Cò and ñClass Dò categories 
EUR in the ñClass AH-EUR, ñClass CH EURò, ñClass DH EURò and ñClass FH EURò categories 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 
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Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Total Return Global Bonds 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly and discretionary in debt securities of issuers (with no rating constraints, including 
high yield bonds) which are located worldwide (including emerging markets) and from any economic sector. The sub-
fund may also make use of a variety of instruments (including, but not limited to: money market instruments, convertible 
bonds, forward rate notes, forward foreign exchange contracts, including non-deliverable forwards, interest rate futures, 
bond futures and OTC swaps such as interest rate swaps and credit default swaps). The selection of securities will be 
driven by strategies, including, but not limited to: sensitivity to interest rate and credit spreads. 

The investment in debt securities and money market instruments may vary from 0 to 100% of the sub-fund net assets. 

The following restrictions will apply to the sub-fund:  
 - Maximum exposure to convertibles bonds: 20%  
 - Maximum exposure to High Yield and Emerging Market Debt:  30%  
 - Sensitivity: from 0% to 7%.  
 - Maximum exposure to currency risk: 10%  
 - Maximum allocation to equities: 10% 

Allocation to equities will be the result of Convertibles conversion to equities. The manager is not authorized to buy 
actively Equity securities. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) for investment and hedging purposes;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  

The level of engagement generated by the financial derivative instruments is limited to 100% of net assets of the sub-
fund. As a result, the exposure of the sub-fund will vary from 0 to 200%. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as their investment process and philosophy. The quantitative selection process aims to 
select only those funds with proven risk-adjusted performance. 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Candriam France delegating its portfolio management duties to Candriam Belgium. 

Risk profile 

Specific sub-fund risks: 
- Credit Risk 
- Derivatives Risk 
- Counterparty Risk 
- High yield bond risks 
- Emerging Market Risk 
- Liquidity Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1890809053 Yes No All EUR 100 

Class A Dis DIS LU1890809137 Yes 

Class R CAP LU1890809301 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

Class F CAP LU1890809483 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890809566 Yes No Institutional investors, Managers, 
UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category 
Management 

fee 
Performance fee 

Distribution 
fee 

Other fees 
Taxe 

dôabonnement
(1) 

Class A 1.00%  20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18%  0.05%  

Class R 0.50%  20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.05% 

Class F 0.50%  20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.01% 

Class I 0.45%  - - 0.18%  0.01%  

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

(2) Comments on the Performance Fee: "Class A", "Class R" and "Class F": 20% of the positive difference between the annual performance of the sub-fund 
(i.e. over the accounting year) and the one of the reference benchmark: ICE BofAML Euro Corporate Index. This benchmark is provided by the 
administrator ICE Benchmark Administration Limited which is included in the register referred to in Article 36 of the Benchmarks Regulation. A copy of the 
robust written plans setting out the actions to be taken in the event that this benchmark materially changes or ceases to be provided, produced in 
compliance with Article 28.2 of the Benchmarks Regulation, can be requested and obtained free of charge at the Company's registered office or on 
www.abnamroinvestmentsolutions.com. 

This fee is accrued on each NAV calculation following the method described in the definition of Performance Fee in the Terminology section of the 
Prospectus. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00%  1.00%  1.00% 

Class R 5.00%  1.00%  1.00% 

Class F 5.00%  1.00%  1.00% 

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 
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Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Candriam Total Return Global Equities 

Investment objective 

To provide long term capital growth. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund invests predominantly and discretionary in equities and related secturities with no restriction on countries 
(including Emerging countries, but excluding mainland China equities), sectors or currencies. 

The sub-fund may also make use of a debt securities and Money Market instruments, of issuers (with no rating 
constraints)  which are located worldwide (including emerging markets) and from any economic sector. The investment in 
debt securities and money market instruments may vary from 0 to 49% of the sub-fund net assets. 

The management of the sub-fund is active and flexible. The main driver for portfolio management will be based on 
allocation on equities (minimum 51% of the sub-fund net assets) and the risk level of the portfolio can go as high as a 
pure equity portfolio. 

Depending on his anticipations and convictions on risks and opportunities, the portfolio manager selects several asset 
classes, geographic areas, sectors and management styles (value, blend or growth on the equity side). The allocation 
will be defined through a fundamental analysis of the economic and financial environment. The portfolio manager 
decides the allocation on each of the different asset classes and types of investments. 

The allocation can strongly vary from the sub-fund benchmark. 

The allocation on Equities will be comprised between 51% and 100% of the sub fund net assets, with no restriction on 
market capitalizations or countries (including Emerging countries). 

Regarding the fixed income strategy, the sensitivity of this strategy will be comprised between -4% and +10%. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund, will not be directly exposed to mainland China equities. 

The sub-fund may invest a maximum of 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of 
Management Companies, as well as their investment process and philosophy. The quantitative selection process aims to 
select only those Investment funds with proven risk-adjusted performance. 

The sub-fund may invest in financial derivative instruments for exposure purposes.  

The sub-fund may invest in financial derivative instruments for hedging purposes. The level of engagement for hedging 
purpose can go up to 100% of the net assets of the sub-fund.The sub-fund may invest in financial derivative instruments 
for currency purposes. The level of engagement for currency purpose can go up to 100% of the net assets of the sub-
fund. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, equity index futures, currency futures) ,  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts).  
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts). 

The use of financial derivatives will be limited to 100% of the sub-fund net assets. 

External Investment Manager 

Candriam France delegating its portfolio management duties to Candriam Luxembourg. 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market Risk 
- Small cap, Specialized or restricted Sectors Risk 
- Credit Risk 
- Derivatives Risk 
- Counterparty Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 
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Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1890809996 Yes No All EUR 100 

Class F CAP LU1890810143 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890810226 Yes No Institutional investors, Managers, 
UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category 
Management 

fee 
Performance fee 

Distribution 
fee 

Other fees 
Taxe 

dôabonnement
(1) 

Class A 1.75% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18%  0.05%  

Class F 0.85% 20% (VAT included) of the 
outperformance of the sub-fund 

compared to its reference benchmark 
subject to High Water Mark (see 

description below) 

- 0.18% 0.01% 

Class I 0.75% - - 0.18%  0.01%  

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

(2) Comments on the Performance Fee: "Class A", and "Class F": 20% of the positive difference between the annual performance of the sub-fund (i.e. over 
the accounting year) and the one of the composite reference benchmark: 50% MSCI World TR Net Euro + 25% ICE BofAML 1-10 Year Euro Government + 
25% Eonia capitalised. The benchmark MSCI World TR Net Euro is provided by the administrator MSCI Limited and the benchmark ICE BofAML 1-10 Year 
Euro Government is provided by the administrator ICE Benchmark Administration Limited, which are included in the register referred to in Article 36 of the 
Benchmarks Regulation. The benchmark Eonia capitalized is provided by an administrator which is, at the time of the present Prospectus, not yet included 
in the register referred to in Article 36 of the Benchmarks Regulation, since it was for the moment not authorised under this regulation (this information shall 
be updated in the next version of the Prospectus as the case may be).A copy of the robust written plans setting out the actions to be taken in the event that 
this benchmark materially changes or ceases to be provided, produced in compliance with Article 28.2 of the Benchmarks Regulation, can be requested 
and obtained free of charge at the Company's registered office or on www.abnamroinvestmentsolutions.com. 

This fee is accrued on each NAV calculation following the method described in the definition of Performance Fee in the Terminology section of the 
Prospectus. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00%  1.00%  1.00% 

Class F 5.00% 1.00% 1.00%  

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

EUR 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 
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Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Dana US Sustainable Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund is managed with a mix of quantitative approach and fundamental analysis. The process aims to detect 
undervalued companies with good growth potential according to the investment manager. The companies should meet 
the ESG (Environment, Social, Governance) criteria of the investment manager. The outcome portfolio is sector neutral, 
invested in large and mid cap high quality companies that are equally weighted at buying. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in North America. Selection of 
investments will rely on a combination of financial criteria, as well as Environmental, Social & Governance criteria. 
Moreover, in compliance with UN PRI principles  the sub-fund excludes direct investments in securities issued by 
companies involved in highly controversial activities (such as tobacco production, controversial weapons production) 
and/or in severe breach with the UN Global Compact principles. The minimum asset allocation in such securities on a 
consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net assets. Moreover, the minimum 
sub-fundôs investment in equity securities will be of 75% of the sub-fund's net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

External Investment Manager 

Dana Investment Advisors Inc. 

Risk profile 

Specific sub-fund risks: 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU0851653138 
ñClass A-EURò 

LU0849852289 
ñClass A-USDò 

Yes No All EUR 100 
 

USD 100 

DIS LU1890795161 
ñClass A-GBPò 

Yes GBP 100 

Class AH EUR CAP LU1890793620 No EUR 100 

Class R CAP LU1890793893 
ñClass R-EURò 

LU1890794198 
ñClass R-USDò 

Yes 

No 

Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 
 

USD 100 

DIS LU1890793976 
ñClass R-GBPò 

Yes GBP 100 

Class R2 CAP LU1890794271 
No 

EUR 100 

Class RH EUR CAP LU1890794354 EUR 100 

Class C CAP LU0849852362 

ñClass C-EURò 

LU2011271066 

 ñClass C-USDò 

Yes No  

Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

 

 

 

USD 5,000 

Class D CAP LU1670610101 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1329513573 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1890794511 
ñClass I-EURò 

LU0849852446 
ñClass I-USDò 

Yes 

No 

Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 
 

USD 1,000,000 

DIS LU1890794602 
ñClass I-GBPò 

Yes GBP 1,000,000 

Class I2 CAP LU1890794784 
ñClass I2-EURò 

LU1890810499 
ñClass I2-USDò 

No 

EUR 1,000,000 
 

USD 1,000,000 

Class IH EUR CAP LU1890794941 EUR 1,000,000 

Class Z CAP LU1890795088 Yes No Authorized Investors USD 100,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 
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Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Classes A, AH EUR 1.50% - - 0.18% 0.05% 

Classes R, RH EUR 0.85% - - 0.18% 0.05% 

Class R2 0.85% - 0.10% 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Classes I, IH EUR 0.75% - - 0.15% 0.01% 

Class I2 0.75% - 0.10% 0.15% 0.01% 

Class Z - - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Classes A, AH EUR 5.00% 1.00% 1.00% 

Classes R, RH EUR 5.00% 1.00% 1.00% 

Class R2 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Classes I, IH EUR - - - 

Class I2 - - - 

Class Z 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the "Class A-USD", "Class C-USD", "Class R-USD", "Class  C-USD" ,ñClass I-USDò, ñClass I2-USDò and ñClass 
Zò categories. 
EUR in the "Class A-EUR", ñClass AH EURò, ñClass R-EURò, ñClass R2ò, ñClass RH EURò, ñClass C-EURò, ñClass Dò, 
ñClass Fò, ñClass I-EURò, ñClass I2-EURò and ñClass IH EURò categories. 
GBP In the ñClass A-GBPò, ñClass R-GBPò and ñClass I-GBPò categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

13:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 
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Historical Information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds EdenTree European Sustainable Equities 

Investment objective 

To provide long-term capital appreciation. 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund is actively managed through a bottom-up/stock picking approach, designed to invest through positive 
screenings in companies which make positive contribution to society and environment through sustainable and socially 
responsible practices (also called ESG). The fund seeks to avoid investment in certain areas such as companies which 
have a material involvment (more than 10% of their profits) in alcohol, tobacco and weapon production, gambling and 
publication of violent or explicit materials. Moreover, in compliance with UN PRI principles the sub-fund excludes direct 
investments in securities issued by companies involved in severe breach with the UN Global Compact principles. The 
outcome portfolio is typically invested in large- and mid-cap companies, with a maximum of 60 holdings (this number 
could vary depending on market conditions). 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in Europe. Selection of investments will 
rely on a combination of financial criteria, as well as Environmental, Social & Governance criteria. The minimum asset 
allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% of the sub-fund's net 
assets. Moreover, the minimum ownership of equities in companies established in countries of the European Economic 
Area having concluded a tax agreement with France including a clause on administrative cooperation for combating 
fraud and tax evasion will be at least 75% of the sub-fundôs net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

The sub-fund may invest in derivative instruments and other financial instruments as described in Appendix 2 of the full 
prospectus for efficient portfolio management only. 

External Investment Manager 

EdenTree Investment Management Limited. 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market Risk 
- Small Cap, Specialized or Restricted Sectors Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 
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Share Categories 

Category Class ISIN Code Registered Dividend  Investors 
Minimum 
Holding(1) 

Class A CAP LU1481504865 Yes No All EUR 100 

Class R CAP LU1670606257 Yes No Investors being clients of Financial 
Intermediaries or Services prohibited 

from retaining inducements and 
authorized investors 

EUR 100 

Class R2 CAP LU1890795245 EUR 100 

Class C CAP LU1481504949 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1670606174 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1481505086 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU1670606331 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

Class I2 CAP LU1890795591 

Class Z CAP LU1890795674 Yes No Authorized Investors EUR 100,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management Fee Performance Fee Distribution fee Other Fees 
Taxe 

dôabonnement(1) 

Class A 1.50% - - 0.18% 0.05% 

Class R 0.85% - - 0.18% 0.05% 

Class R2 0.85% - 0.10% 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Class I 0.75% - - 0.15% 0.01% 

Class I2 0.75% - 0.10% 0.15% 0.01% 

Class Z 0.75% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class R 5.00% 1.00% 1.00% 

Class R2 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

Class I2 - - - 

Class Z 5.00% 1.00% 1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable. 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 
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Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 

Historical information: 

This sub-fund was launched on 19 January 2017. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment.
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ABN AMRO Funds Fisher Emerging Market Equities 

Investment objective 

To provide long-term capital growth 

Investment policy 

The sub-fund aims to achieve long term capital growth. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares or warrants on transferable equity securities issued by companies which are domiciled in or exercise 
the predominant part of their economic activity in the Emerging Markets. The minimum asset allocation in such securities 
on a consolidated basis (direct and indirect investments through the use of derivative instruments) will be of 60% of the 
sub-fund's net assets. Moreover, the minimum sub-fundôs investment in equity securities will be of 75% of the sub-fund's 
net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

The sub-fund may invest up to 10% of its net assets into Chinese equities (A-shares), denominated in CNH and that are 
listed on the Hong Kong Stock Exchange, via the Shanghai-Hong Kong and Shenzhen Stock Connect. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may invest in financial derivative instruments for exposure and hedging purposes. 

External Investment Manager 

Fisher Investments Europe Limited 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market Risk 
- Small Cap, Specialized or Restricted Sectors Risk 
- Warrant Risk 
- Specific risks associated with investments in China 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors who are seeking for the investment 
objective. Institutional investors are eligible for a special share category when their investments exceed a predetermined 
threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1577877993 
"Class A-EUR" 

LU1577878025 
"Class A-USD" 

Yes No All EUR 100 
 

USD 100 

Class C CAP LU1577878298 
"Class C-EUR" 

LU1577878371 
"Class C-USD" 

Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 
 

USD 5,000 

Class D CAP LU1670612222 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1577878454 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I  CAP LU1577878538 Yes No Institutional Investors, 
Managers, UCIs 

USD 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 2.00% - - 0.25% 0.05%  

Class C 1.10% - - 0.25% 0.05% 

Class D 1.10% - - 0.25% 0.05% 

Class F 1.10% - - 0.25% 0.01% 

Class I  1.00% - - 0.20% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

USD, currency of expression of the sub-fund. 

Net Asset Value (NAV): 

USD in the "Class A-USD", ñClass C-USDò and ñClass Iò categories. 
EUR in the "Class A-EUR", ñClass C-EURò, ñClass Dò and ñClass Fò categories. 

Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 

It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 
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Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum three bank business 
days after the Valuation Day 

(D+3)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment.
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ABN AMRO Funds Global Sustainable Equities 

Investment objective 

To provide long-term capital appreciation 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are located worldwide. 

Selection of investments will rely on a combination of financial criteria, as well as Environmental, Social & Governance 
criteria. Moreover, in compliance with UN PRI principles  the sub-fund excludes direct investments in securities issued by 
companies involved in highly controversial activities (such as tobacco production, controversial weapons production) 
and/or in severe breach with the UN Global Compact principles. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% 
of the sub-fund's net assets. Moreover, the minimum sub-fundôs investment in equity securities will be of 75% of the sub-
fund's net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities do not exceed 15% of its net assets. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The sub-fund may recourse to non-complex positions on derivative financial instruments or to derivative financial 
instruments used for hedging purposes only. 

External Investment Manager 

The Management Company did not delegate the management of the sub-fund to any External Investment Manager. 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market Risk 
- Small Cap, Specialized or Restricted Sectors Risk 
- Risks related to investments in Asia 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU0756526744 Yes No All EUR 100 

Class C CAP LU0756527049 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class CH EUR  CAP LU0756527122 Yes No EUR 5,000 

Class D CAP LU1670611174 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class E CAP LU1029691976 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of ABN AMRO and authorized 
investors 

EUR 5,000 

Class F CAP LU1329507765 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU0851647916 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.50% - - 0.18% 0.05% 

Classes C, CH EUR 0.85% - - 0.18% 0.05% 

Class D 0.50% - - 0,18% 0,05% 

Class E 0.50% - - 0,18% 0,05% 

Class F 0.85% - - 0.18% 0.01% 

Class I 0.75% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Classes C, CH EUR 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class E 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 
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Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

16:00 CET on the day 
preceding the NAV Valuation 

Day (D-1) 
Valuation Day (D) 

Day after the Valuation Day 
(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 
None 

Historical information: 

This sub-fund was launched on 25 March 2013. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Hermes European Equities 

Investment objective 

To provide long-term capital appreciation 

Investment policy 

The sub-fund targets long-term capital growth. 

The sub-fund is actively managed through a research driven process designed to identify companies with accelerating 
levels of income and cash flows, that can demonstrate sustainable growth, according to the investment manager. These 
companies should exhibit a potential for change. The high conviction portfolio (30 to 60 holdings, although this could vary 
according to market conditions) is mainly invested in large cap, quality growth companies. 

The sub-fund invests predominantly in transferable equity securities such as equities, other equity shares such as co-
operative shares and participation certificates issued by, or warrants on transferable equity securities of, companies 
which are domiciled in or exercise the predominant part of their economic activity in Europe. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% 
of the sub-fund's net assets. Moreover, the minimum ownership of equities in companies established in countries of the 
European Economic Area having concluded a tax agreement with France including a clause on administrative 
cooperation for combating fraud and tax evasion will be at least 75% of the sub-fundôs net assets. 

The sub-fund may also hold on an ancillary basis cash and cash equivalents including certificates of deposit and short-
term deposits. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as its investment process and philosophy. The quantitative selection process aims to select 
only funds with proven risk-adjusted performance. 

Investments in debt securities will not exceed 15% of its net assets. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

External Investment Manager 

Hermes Sourcecap Ltd. 

Risk profile 

Specific sub-fund risks: 
- Operational and Custody Risk 
- Emerging Market Risk 
- Small Cap, Specialized or Restricted Sectors Risk 
- Warrant Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail investors and Institutional Investors seeking for the investment objective. 
Institutional investors are eligible for a special share category when their investments exceed a predetermined threshold. 
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Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU0756526231 Yes No All EUR 100 

Class C CAP LU0756526405 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1670609863 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1329506957 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

Class I CAP LU0756526587 Yes No Institutional Investors, 
Managers, UCIs 

EUR 1,000,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 1.50% - - 0.18% 0.05% 

Class C 0.85% - - 0.18% 0.05% 

Class D 0.85% - - 0.18% 0.05% 

Class F 0.85% - - 0.18% 0.01% 

Class I 0.75% - - 0.15% 0.01% 

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00% 1.00% 1.00% 

Class C 5.00% 1.00% 1.00% 

Class D 5.00% 1.00% 1.00% 

Class F 5.00% 1.00% 1.00% 

Class I - - - 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 

Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 
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Listing: 

None 

Historical information: 

This sub-fund was launched on 4 April 2013. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 
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ABN AMRO Funds Insight Euro Aggregate Bonds 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fundôs strategy is based on a balanced risk approach investing predominantly in euro denominated investment 
grade corporate bonds issued by companies being domiciled in the countries being part of the euro zone and in euro 
denominated investment grade bonds and securities treated as equivalent to bonds issued or guaranteed by a member 
state of the European Union being part of the euro zone such as fixed income and floating rate bonds.  

In order to achieve the sub-fundôs objective, the sub-fund may also make use, to a limited extent, of a variety of (i) 
instruments including, but not limited to, forward rate notes, forward foreign exchange contracts (including non-
deliverable forwards), interest rate futures, bond futures and OTC swaps such as interest rate swaps and credit default 
swaps, and (ii) strategies such as anticipation of rate movements, positioning on the yield curve, issuers selections, 
relative trading and currency. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments through the use 
of derivative instruments) will be of 60% of the sub-fund's net assets. 

The following restrictions will apply to the sub-fund:  
 - Maximum exposure to fixed income securities in European issuers outside the euro zone:  20% 
 - Maximum exposure to fixed income securities in non-European developed countries issuers:  20% 
 - Maximum exposure to convertibles bonds: 20% 
 - Maximum exposure to High Yield and Emerging markets: 30% 
 - Maximum exposure to Money Market Instruments:  30% 
 - Maximum exposure to unrated securities:  10% 
 - Maximum exposure to ABS/MBS:  20% 
 - Duration bandwidth: +/- 2 years 
 - Maximum exposure to currency risk: 10% 
 - Maximum allocation to equities: 10% 

Allocation to equities will be the result of convertibles conversion to equities. The manager is not authorized to buy 
actively equity securities. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

The use of financial derivative instruments is restricted to:  
-listed instruments in accordance with the investment policy (including but not limited to interest rate futures, bond 
futures, swap note futures, currency futures) for investment, hedging and efficient portfolio management purposes;  
-OTC instruments for currency hedging purposes (including, but not limited to forward and foreign currency exchange 
contracts). 
The use of OTC instruments for purpose other than currency hedging is prohibited (including, but not limited to OTC 
derivatives, CDS & CDO contracts).  

The level of engagement generated by the financial derivative instruments is limited to 100% of net assets of the sub-
fund. As a result, the exposure of the sub-fund will vary from 0 to 100%. 

The sub-fund may invest for maximum 10% of its net assets in funds that have been selected in accordance with a 
number of qualitative and quantitative criteria. The qualitative analysis assesses the stability and strength of the 
investment manager, as well as their investment process and philosophy. The quantitative selection process aims to 
select only those funds with proven risk-adjusted performance. 

The sub-fund may not invest in defaulted assets but may invest in Distressed Assets up to 10% of the sub-fund's net 
assets. 

External Investment Manager 

Insight Investment Management (Global) Limited. 
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Risk profile 

Specific sub-fund risks: 
- Credit Risk 
- Derivatives Risk 
- Counterparty Risk 
- High yield bond risks 
- Liquidity Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP [é] Yes No All EUR 100 

Class C CAP [é] Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP [é] Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP [é] Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 

Fees and Costs 

Maximum recurring fees and costs payable by the sub-fund 

Category Management fee Performance fee Distribution fee Other fees 
Taxe 

dôabonnement(1) 

Class A 0.70%  - - 0.18%  0.05%  

Class C 0.40%  - - 0.18% 0.05% 

Class D 0.40%  - - 0.18% 0.05% 

Class F 0.40%  - - 0.18%  0.01%  

(1) In addition, the Company may be subject to foreign UCIôs tax, and/or other regulators levy, in the country where the sub-fund is registered for 
distribution. 

Maximum non-recurring fees and costs payable by the investor to the placing agents 

Category Subscription fee Conversion fee(1) Redemption fee 

Class A 5.00%  1.00%  1.00% 

Class C 5.00% 1.00% 1.00%  

Class D 5.00% 1.00% 1.00%  

Class F 5.00%  1.00%  1.00% 

(1) In the event of conversion to a sub-fund with a higher subscription fee, the difference may be payable 

Additional information 

Accounting and reference currency: 

EUR, currency of expression of the sub-fund. 

Net Asset Value (NAV): 
EUR 
Each full bank business day in Luxembourg, provided that the financial markets corresponding to a significant proportion 
(approximately 50%) of the assets of the sub-fund were open at least one day after the day that served as the basis for 
calculating the preceding NAV. 
It is available at the Companyôs registered office, from local agents, and in any newspapers designated by the Board of 
Directors and the web site www.abnamroinvestmentsolutions.com. 
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Terms of subscription / conversion / redemption: 

Subscription, redemption and conversion orders will be processed at an unknown NAV in accordance with the rules set 
out below, only on trading days in Luxembourg, and the time mentioned is Luxembourg time. 

Centralization of orders Orders Trade Date 
NAV calculation and 

publication date 
Orders Settlement Date 

10:00 CET on the NAV 
Valuation Day (D) 

Valuation Day (D) 
Day after the Valuation Day 

(D+1) 

Maximum two bank business 
days after the Valuation Day 

(D+2)(1) 

(1) If the settlement day is a currency holiday, the settlement will occur the following business day. 

Listing: 

None 

Historical information: 

The sub-fund will be launched at a date yet to be determined by the Board of Directors. 

Taxation: 

Potential shareholders are recommended to seek full information in their country of origin, place of residence or domicile 
on the possible tax consequences associated with their investment. 



ABN AMRO Funds Insight Euro Corporate Bonds 
short-named ABN AMRO Insight Euro Corporate Bonds 

  
ABN AMRO Funds - Full Prospectus - Book II - Version of September 2020 131 / 320 
 

ABN AMRO Funds Insight Euro Corporate Bonds 

Investment objective 

To provide medium term capital growth. 

Investment policy 

The sub-fund targets medium-term capital growth. 

The sub-fund invests predominantly in euro denominated investment grade corporate bonds and other fixed and floating 
rate securities with no rating constraints. The sub-fund may also make use of a variety of instruments including, but not 
limited to, forward rate notes, forward foreign exchange contracts (including non-deliverable forwards), interest rate 
futures, bond futures and OTC swaps such as interest rate swaps and credit default swaps and strategies (e.g. yield 
curve and arbitrage strategies by way of investments in the securities and derivative instruments listed above) in order to 
achieve the sub-fundôs objective. 

The minimum asset allocation in such securities on a consolidated basis (direct and indirect investments) will be of 60% 
of the sub-fund's net assets. 

The sub-fund will respect within the remaining 40% of its total net assets and on a consolidated basis all the following 
limitations for investments in the below securities/instruments:  
(i) a maximum of 25% of the total net assets of the sub-fund may be invested in convertible bonds and other equity-
linked debt securities;  
(ii) a maximum of one third of the total net assets of the sub-fund may be invested in money market instruments, 
including, but not limited to, cash and cash equivalents including certificates of deposit and short-term deposits; 
(iii) a maximum of 10% of the total net assets of the sub-fund may be invested in transferable equity securities; 
(iv) a maximum 10% of its net assets in funds that have been selected in accordance with a number of qualitative and 
quantitative criteria. The qualitative analysis assesses the stability and strength of the investment manager, as well as its 
investment process and philosophy. The quantitative selection process aims to select only funds with proven risk-
adjusted performance. 

As part of the ManCo Environmental, Social and Governance approach, and in compliance with UN PRI principles  the 
sub-fund excludes direct investments in securities issued by companies involved in highly controversial activities (such 
as tobacco production, controversial weapons production) and/or in severe breach with the UN Global Compact 
principles. 

The sub-fund may seek to minimize the exposure to currency fluctuations by hedging currency risk through financial 
derivative instruments as described in Appendix 2 of the full prospectus. 

External Investment Manager 

Insight Investment Management (Global) Limited. 

Risk profile 

Specific sub-fund risks: 
- Counterparty Risk 
- Derivatives Risk 

For an overview of the generic risks, please refer to the Appendix 3 of the Book I of the Prospectus. 

Investor type profile 

Sub-fund shares are available to both retail and Institutional Investors who are seeking for the investment objective. 

Share Categories 

Category Class ISIN code Registered Dividend Investors 
Minimum 
Holding(1) 

Class A CAP LU1165274488 Yes No All EUR 100 

Class C CAP LU1165274645 Yes No Investors being clients of ABN AMRO 
Bank or ABN AMRO Group affiliated 
companies and authorized investors 

EUR 5,000 

Class D CAP LU1718321521 Yes No Investors being clients of Bethmann 
Bank and authorized investors 

EUR 5,000 

Class F CAP LU1329508904 Yes No Investors being clients of the 
Discretionary Portfolio Management 

of Banque Neuflize OBC and 
authorized investors 

EUR 5,000 

(1) At the discretion of the Board of Directors, these minimum holding amounts may be waived. In such case, the Company will ensure that concerned 
investors are equally treated. 




