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ABN AMRO Investment Solutions is proud to announce it has entered into an exclusivity agreement with Sands Capital 

regarding the distribution of its Emerging Markets Growth strategy, accessible through ABN AMRO Funds (AAF) 

Sands Emerging Market Equities. The fund, which is managed as a sub-advisory mandate, was initially launched in 

December 2012. The underlying strategy will be based on the long-standing Sands Capital strategy. Sands Capital, 

founded in 1992, has a concentrated growth equity investment style. Sands’ Emerging Markets Growth strategy is 

supported by their global research platform and their exclusive focus on owning leading growth businesses.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

Sands Capital is a 100% Staff Owned firm founded in 1992 and based in 

Arlington, USA. The focus of Sands Capital is on fundamental, bottom-up and 

business-focused global researches, which allows to construct a concentrated 

conviction-weighted portfolio.  

 

The strategy is managed by three Portfolio Managers: Brian Christiansen, former  

research analyst and Research associate at Sands Capital with a 13 year industry 

experience; Ashraf A. Haque, former analyst with a 12 year industry experience; 

and Neil Kansari, former analyst with 11 year industry experience. The investment 

team is well-experienced with two out of three having started their career at Sands 

Capital. The equity research team is specialised by sector. 

 

 

 Investment strategy1 

 

AAF Sands Emerging Market Equity’s objective is to provide long-term capital growth. Sands Capital’s Emerging 

Markets Growth strategy aims to achieve long-term capital appreciation by outperforming the MSCI Emerging Markets 

Total Return Net by 2% to 3% on a 3 to 5 years rolling. Sands strategy's volatility is designed to be significantly lower 

than its peers given its composition is substantially different from the benchmark; its active share is about 85%. 

 

 
1 Please refer to the prospectus and the KIID for more information   

Our analyst 
 
We selected Sands Capital for their long history in growth equity portfolio management. 
The Emerging Markets Growth strategy benefits from Sands large research team of sector 
specialists as well as their three dedicated experienced portfolio managers. Their well 
tested investment process has resulted in a consistent growth style as well as high 
conviction and low turnover portfolios.  
We believe Sands’ in-depth fundamental research and private capital business result in 
unique and original insights on equity emerging markets. 
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 Investment philosophy 

Sands Capital’s fundamental investment philosophy has been the same for the past two decades and relies on the 

belief that over time stock prices follow the earning power and growth of the underlying businesses. Sands Capital 

searches for high quality, wealth creating growth businesses using a fundamental, business focused research approach. 

Sands Capital invests in businesses that they think are innovative and offer products and services for which there is no 

substitute. These are businesses with qualities that potentially allow them to create their own growth drivers through 

new product development, entering new markets, or innovating within existing markets. The application of this 

philosophy by Sands results in concentrated and conviction weighted portfolios. Like all ABN AMRO Funds, this strategy 

is readjusted in line with ABN AMRO’s sustainability criteria.  

 Investment process 

The cornerstone of Sands’ investment strategy is its proprietary global research: fundamental, bottom-up, and business-

focused. The analysts seek to identify leading growth businesses that meet the following six criteria: 1. Sustainable 

above‐average earnings growth; 2. Leadership position in a promising business space; 3. Significant competitive 

advantages/unique business franchise; 4. Clear mission and value‐added focus; 5. Financial strength; 6. Rational 

valuation relative to the market and business prospect. The portfolio is constructed taking these criteria into account. A 

coverage team is established and the business becomes subject to a deep evaluation of all relevant financial and non-

financial factors, including ESG, which may affect business results and investment outcomes. After a business is 

purchased, Sands’ analysts continue building their knowledge about the business, including material ESG issues, using 

a long term lens.  

 Why to invest in this fund 

 

− Experienced and passionate portfolio managers dedicated to the emerging markets strategy since launch; 

− Deep research team of sector specialists (30+) covering a quite narrow universe; 

− Independent and employee owned firm sharing firm equity; 

− High conviction low turn-over portfolios with a great care to diversification; 

− Consistent quality growth style since launch; 

− The fund excludes controversial weapons, companies that derive more than 10% of their revenue from 

tobacco production and companies that are in breach with the United Nations Global Compact principles.  

Key information ABN AMRO Sands Emerging Market Equity2


 

− Portfolio manager: Sands Capital 

− Launch date of the sub-fund: 22 May 2020 

− Benchmark: MSCI Emerging Markets TR Net 

− Reference currency: USD 

− Share classes launched3:  

▪ A EUR LU2054455527 

▪ A USD LU2054455790 

▪ R EUR LU2054455956 

▪ R USD LU2054456095 

▪ I EUR LU2054456848 

▪ I USD LU2054456921 

− Minimum subscription: Class A, R, R2: EUR/USD/GBP 100; Class I, I2: EUR/USD 1,000,000. 

− Maximum management fee: Class A: 2.00%; Class R, R2: 1.10%; Class I, I2: 1.00% 

− Subscription fee: Class A, R, R2: 5.00%; Class I, I2: none 

− Redemption fee: Class A, R, R2: 1.00%; Class I, I2: none 

− Annual ongoing charges A EUR share class: 1.98% 

− NAV calculation period: Daily  

− Subscription / Redemption: 16:00 CET on the day preceding the NAV Valuation Day (D-1)  

− Risk level: 6/7 

We remain at your disposal should you need any further information. The Key Investor Information Documents (KIIDs) 

and Prospectus can be found on our website: www.abnamroinvestmentsolutions.com.  

 
2 Please refer to the prospectus and the KIID for more information 
3 Share classes launched for ABN AMRO internal distribution not included 

http://www.abnamroinvestmentsolutions.com/
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 Main risks  

 

Operational and Custody Risk: Some markets are less regulated than most of the international markets; hence, the services 

related to custody and liquidation for the funds on such markets could be more risky.  

Emerging Market Risk: Sub-funds investing in Emerging Markets are likely to be subject to a higher than average volatility due to a 

high degree of concentration, greater uncertainty because less information is available, there is less liquidity, or due to greater 

sensitivity to changes in market conditions (social, political and economic conditions). In addition, some Emerging Markets offer less 

security than the majority of international developed markets. For this reason, services for portfolio transactions, liquidation and 

conservation on behalf of funds invested in Emerging Markets may carry greater risk. As a consequence, sub-funds invested in 

Emerging Markets may have their value negatively impacted by such investments. The Company and investors agree to bear these 

risks. 

Small Cap, Specialised or Restricted Sectors Risk: Sub-funds investing in small caps or specialised or restricted sectors are likely 

to be subject to a higher than average volatility due to a high degree of concentration, greater uncertainty because less information is 

available, there is less liquidity, or greater sensitivity to changes in market conditions. These investments may impact negatively the 

value of these sub-funds.  

Warrant Risk: The investor’s attention is drawn to the fact that warrants are complex, volatile, high-risk instruments: the risk of a total 

loss of the invested capital is great. In addition, one of the principal characteristics of warrants is the “leverage effect”, which is seen 

in the fact that a change in the value of the underlying asset can have a disproportionate effect on the value of the warrant. Finally, 

there is no guarantee that, in the event of an illiquid market, it will be possible to sell the warrant on a secondary market.  

Please refer to appendix 3 of Book I of the ABN AMRO Funds prospectus for the generic risks related to this product.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
  

This promotional document prepared by ABN AMRO Investment Solutions (“AAIS”) does not constitute a solicitation to buy, an offer to sell or 

legal or tax advice. On no account does it constitute a personalised recommendation or investment advice. Before making any investment 

decision, the investor is responsible for assessing its risks and for ensuring that the decision is consistent with his objectives, his experience 

and his financial circumstances. 

The investor’s attention is drawn to the fact that information on the products featured in this document is no substitute for the completeness of 

the information contained in the fund’s legal documentation that you have been given and/or that is available free of charge on request from 

AAIS or on the website http://www.abnamroinvestmentsolutions.com.  

Before making any investment, the investor must pay particular attention to the risk factors and carry out his own analysis that takes into 

account the need to diversify investments. All investors are encouraged to take advice on this matter from their regular legal, tax, financial 

and/or accounting advisors before making any investment. 

The information and opinions contained in this document are for general information only. They are taken from sources that AAIS considers 

trustworthy, but no guarantee can be given as to their accuracy, reliability, validity or completeness. Past performance is not a guide to the 

future performance of the fund and/or the financial instruments and/or the financial strategy described therein. Performance data do not take 

into account any commissions paid on the subscription or acquisition of financial instruments. No guarantee can be given that the described 

products will achieve their objectives. Investing in financial instruments carries risks and investors may get back less than the amount of their 

investment. When a financial investment is denominated in a currency other than your own, the exchange rate may have an impact on the 

amount of your investment. The tax treatment differs according to each client’s particular circumstances. It is therefore strongly 

recommended that, before investing, you take advice on the appropriateness of the investment to your objectives and your legal and tax 

circumstances. 

It is your responsibility to ensure that the regulations to which you are subject, depending on your status and your country of residence, do 

not prevent you from investing in the products or services described in this document. Access to products and services may be restricted for 

certain persons or in certain countries. For additional information, you should contact your regular advisor. 

Complaints may be sent free of charge to the AAIS customer service department using the following email address: 

aais.contact@fr.abnamro.com or by post to: Service Client AAIS - 3 avenue Hoche 75008 Paris.  

This document is intended only for its original addressees and may not be used for anything other than its original purpose. It may not be 

reproduced or distributed, in whole or part, without the prior written consent of AAIS and AAIS shall not be held responsible for any use made 

of the document by a third party. 

The names, logos or slogans identifying AAIS’s products or services are the exclusive property of AAIS and may not be used for any purpose 

whatsoever without the prior written consent of AAIS. 

ABN AMRO Investment Solutions – AAIS 
 

Public limited company with a board of directors and a supervisory board 
with a share capital of 4,324,048 euros 

registered with the Paris trade and companies registry with no 410 204 390, 
Registered office: 3 avenue Hoche, 75008 Paris, France, 

Authorised by the Autorité des Marchés Financiers (French Financial Markets Authority) on 20/09/1999 
as a portfolio management company with no GP99027 

https://www.linkedin.com/redirect?url=http://www.abnamroinvestmentsolutions.com&urlhash=EcP1&trk=ABN+AMRO+Investment+Solutions_website
mailto:aais.contact@fr.abnamro.com

